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N3parensctBo MHCcTHTyTa [Malinapa Beimyctusio nepeBoj Tpyaa ['eopra @punpuxa
Kuanmna «["ocynapcTBenHas Teopus aeHer» (¢ mpenucioBueM npodeccopa A.H. y0OsH-
ckoro) 1905 r. Ora xHura He mepBas paboTa aBTOpa, MEPEBEACHHAS HA PYCCKUH SI3BIK.
B 1913 r. B Poccuu Obna omy0imkoBaHa Opointopa noa Ha3BanueM «Ouepku rocynap-
CTBEHHOH TeopuH JieHer. JleHpru. cTopuKo-npaBoBbIe OCHOBAHUS NMPUPOILI UX. JleHexX-
Has cuctema» [Kuamm, 1913]. JlopeBOMIOLMOHHOE U3JaHUE UMEJIO LENbI0 MOIMYJISIpU30-
BaTh uzeu I'. Knanma B poccuiickoM Hay4HOM COOOIIECTBE B NPEAIBEPUH BBIXOAA OC-
HOBHOHM paboThI, KOTOpast TaK U HE YBUEJA CBET.
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CoBpeMeHHas SKOHOMHUYECKasi HayKa He MMeeT eIUHON JeHeXHoH Teopuu. lo cux
MOp CYWIECTBYIOT JiBa TMOAXOJa K OIpPENENeHNI0 TPUPOABI JEHEr: TOBApHO-
3BOJIIOLIMOHHBIM M T'OCYAAapCTBEHHO-NPaBOBOW. CTOPOHHUKHU IIE€PBOTO BUAST NPUYHHEI
MOSIBJICHUS [ICHET B €CTECTBEHHOM Pa3BHTHH OOMEHOB, B UX COOCTBEHHOH TOBapHOCTH.
CTOpOHHMKH rOCyIapCTBEHHO-IIPABOBOIO MOAX0JIa pacCCMAaTPUBAIOT JEHBIM KaK MHCTPY-
MEHT U1 OOMEHa, CIELHaIbHO CO3JAHHBIA Ha OCHOBE COTJIALICHUS WM TOCYNapCTBEH-
Horo akTa. Cpemu CTOpOHHUKOB TiepBoro moaxoma — A. Cmut, J1. Pukapmo, K. Mapkc, a
TaK)Ke TMPEeICTaBUTENIN COBETCKOM MOJUTHYECKOM AKOHOMMHM. 3amafHas dIKOHOMHYECKas
MBIC/Ib AaKTHBHO pa3BuBasia BTopoi noaxon. I'. KHanma MO>KHO cuuTaTh OMHUM M3 BBLOA-
IOLIMXCS Pa3pabOTUYMKOB IOCYIAApCTBEHHON Teopuu neHer. B mpeaucioBun aBTop obpa-
IIaeT BHUMaHUE Ha pOJIb TOCYJapcTBa B JIEHEKHON monutuke. OH «paccMaTpUBAeT Jie-
HEXXHYIO, a, TOUHEe, TUIATeKHYI0 CUCTEMY BOOOIIEe KaK MpeaMeT HAyKH O TOCYJapCTBe.
Ee oueHKy, OCHOBBIBAIOLIYIOCA Ha CIIOCOOE PacCMOTPEHHUS, UTHOPHUPYIOLIEM Tocyaap-
CTBO, sl CUMTAIO IOJIHOCTBIO yCTapeBlIeH, Ooyiee TOro, COBEPIICHHO HEBEPHOMW, CKOJIb
pacnpocTpaHeHHBIMH HY OCTaBaJlUCh ObI 3TH BO33PEHUS U Mo cei neHby [Kuamm, 2023:
18]. C »tumu 3amevanusiMu TpyaHO He cornacutbesi: B HoBoe Bpemsa B Poccuu mpo-
W30IIeN MeNbld psA W3MEHEHHWH B JCHEKHOW TONUTHKE, OOYCIOBJICHHBIH TOCyaap-
CTBEHHBIMH aKTaMH.

[MepBolit maparpag nepBoi ri1aBbl OTKpBIBaeT ad3all: «/leHbru — 3To 1Mo/ MpaBoBo-
ro MOPSIKa; B XOA€ UCTOPUU OHM MPEACTABAIM B CAMBIX PAa3JIMYHBIX (OpMax, IOITOMY
TEOpHsl ICHET MOXKET OBITh TOJIBKO MCTOPUKO-TIpaBoBoit» [Kuamm, 2023: 21]. danee cie-
nyet: «Benp aymia qeHexHON cUCTEMBbl HaXOIUTCS HE B MaT€PUU METAJUIMYECKUX JTUCKOB,
HO B IIPAaBOBOM MOPSIIKE, PETYIUPYIOIIEM UX Ucnoab30oBaHue» [Kuamm, 2023: 22].

PaccmarpuBas npupony aeser, I'. Knanm B iepByto odepeas BhIIETSIET HX (DYHKITHIO
KaK IJIaTEeKHOTO CPENICTBA, MCIOJB3YeT MOHATHE MEHOBOTO Oiiara, oTiMYaromieecs OT
MEHOBOTO cpeAcTBa. s mpoBeneHnss 0OMEHHBIX ONepaluii He0OOXOIMMO HallMuue 3Ta-
JIOHHOTO OJ1ara, KOTOpoe OTpaxaeT (COIEPKUT) CTOUMOCTb, ONPENEIIEMYIO IOCPEACTBOM
MIPUHATHUS pelIeHus. DTO KI04YeBOM MOMEHT B paccyxkaeHusx 1. Knanma. CroumocTs
BO3HUKAET HE B NPOU3BOJCTBE, a B 0OMeHe, B cpaBHeHMU: «Beap emTuHHUIIa CTOMMOCTH
BCETJa SIBJISIETCS MOHATHEM ucTopudeckum» [Kuamnm, 2023: 28].

[Mpomeccyl 0OMEHOB MHOTOOOpa3HbI M CIIOXKHBI. OHH BKIIIOYAIOT HE TOJNBKO TEKyIee
notpebieHre, HO U CHCTEMY JIOTOBOPHBIX 00S3aTENLCTB, OTIOKEHHOE BO BPEMEHH IIPO-
M3BOJCTBO M TOTpebneHue. s ydera 3THX OOCTOSTENBCTB ABTOP BBOAMT IOHSTHE
mutpuyeckoit croumoct [Kuanm, 2023: 27]. OHO 1mo3BOJIsIET OOBSCHUTD Pa3BUTHE IUIa-
TEKHOW CHUCTEMBI, CMEHY ILIATEKHBIX MaTepPHaJOB U COXpAaHEHHE YCTOWYMBOCTH OOIIe-
CTBEHHOTO BOCIIPOM3BOJICTBA.

Pa3BuTHe miaTeKHBIX CPEICTB, IEPEXO] K AEHBIaM — CIOXKHBIN MPOLEcC, HEMOCPea-
CTBEHHO CBSI3aHHBIN C Pa3BUTHEM IOCYJAapCTBEHHOCTH. B3BemmBaHue MpH Y€KaHKE U HC-
MOJIb30BAaHUM MOHET (TIOHAEpaNIbHOE U TIEHCATOPHOE) ObUIO 00sI3aTENFHBIM IS TIATEXK-
HBIX cpeAcTB. C yKpeIUIEeHHEM TOCYJapCTBEHHOCTH ILIEHHOCTH IUIATEXHBIX CPEJCTB B
€MHUIIAX CTOMMOCTH YCTaHABJIMBAECTCS MPUKA30M: «IIEHHOCTh MOXKET OBITH IPOBO3IJIa-
maeMoi, To ecTh mpokigamaropHoin» [Knamm, 2023: 43]. iMeHHO mpOKIaMaTOPHOCTh
COCTABIISIET JIPO XapTAJIBbHOCTH IIATEKHBIX CPEACTB.
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XapTanbHOCTEI0! aBTOp OOBACHAET BO3HUKHOBEHHME JeHer: «JleHbru Bcerma mnpej-
CTaBISIIOT COOOW XapTaJbHOE IIATE)KHOE CPEICTBO; BCSIKOE XapTalbHOE IUIATEKHOE
CPEICTBO HA3bIBAETCS Y HAC ICHbIaMM; ONpeesICHUE JCHET IJIACUT: XapTaJIbHOE IJIaTeX-
Hoe cpeactBo» [Kuamnm, 2023: 49]. I'ocynapcTBo omnpeneisieT HOMUHAJIBHOCTh CTOMMO-
CTH, TUIATe)KHBIE CpelCcTBa, UX (opMy, marepuan u apyrue TpeboBanus. CeronmHs 3a-
KpEeIJIeHHE B [IPAaBOBOM IOPSIIKE BEIIH, HECYILEH OIpeeNICHHbIE 3HaKH, CPEACTBOM ILIa-
TeXa — OOILENPUHSITAs IPAKTHUKA.

Crnenyer oOpaTUTh BHUMaHHE Ha Ba)XKHOE 3aMEUaHHE aBTOPAa OTHOCHUTEIBHO MEKIO-
CYyapCTBEHHBIX B3aUMOJEUCTBHI: «XapTaJbHAsI KOHCTUTYLUS HE MOXKET JEHCTBOBATh
“WHTEepHAIOHAIBEHO, BEpHEE, OHA HE MOXKET JAEWCTBOBATH OT TOCYIapcTBa K Tocyaap-
CTBY, ITOKa TOCYIapCTBa MOJIHOCTHIO HE3aBUCUMEI IPYT OT Apyra. ... Ho ecnu Ob1 1Ba roc-
yIapcTBa 3aKIIOYIIN JOTOBOPHI, IPEBPAIIAIOINE X IEHBTU B 00IIHe 151 HUX 000HX, TO
JUIS HaIIErO HCCIICAOBaHUS OHM YK€ HE SIBIISUIMCH Obl ABYMSI HE3aBHCHMBIMHU TOCYZAap-
CTBaMH, a MPEICTABISUINA COOOH OJTHO TOCYAapCTBEHHOE COOOIIECTBO, KOTOPOE HAAJICKUT
paccMaTpuBaTh Kak Hekoe menoey [Kuamr, 2023: 51]. Bo3sHUKHOBEHUE TEHEKHBIX 30H —
3TO MPEXKAE BCETO T'OCYAAPCTBEHHO-NONUTHYECKUH Tpouecc. OH 00magan 0coOeHHOCTI-
MH B 310Xy KOJIOHHAIU3Ma U MPOsBIsieTcsl B HacTosimee Bpems. Co3naHne eBpO30HBI U3-
MEHWIO HE TOJBKO SKOHOMHYECKHE MEXaHU3MBl, HO U MEPEeyCTPOMIIO TOCYJapCTBEHHO-
IIOJINTUYECKYIO CTPYKTYpYy EBpOIBI.

B tperbem maparpade mepBoii Ti1aBbl, o3ariaBieHHOM «L[HMpKymsTopHOE yaOBIETBOpE-
HHE», aBTOP YOCAUTEIBHO JOKA3hIBACT, YTO «B OOILEM M IIEJIOM JICHBIM HE TapaHTHPYIOT pe-
ATBHOTO YIOBJICTBOPEHHUS — HO OHH TPEJJIararoT Oe3yCIIOBHO rapaHTUPOBAHHOE YIOBIIETBOPE-
HHUE MOCPEACTBOM LUPKYISATOPHOro ucnoib3oBanusk [Kuamm, 2023: 55]. PaccmatpuBas
MO3UIMI0 OOBIBAaTENsI, KOTOPBIA BBIPAXKAET OINACEHHWs IO IOBOAY OyMaKHBIX JIEHET,
I'. Knanm ykaspiBaeT Ha ee MPUCTPACTHOCTh, BBI3BAHHYIO 3a00TOi 0 COOCTBEHHOM OJaro-
HOTYYHH.

XapTajbHble OCHOBAaHHSI OTHOCSTCS HE TOJBKO K OYMa)KHBIM, HO M K METaJUIMYECKUM
«IeHeXHbIM ITyKam» (ompenenenue [. Knamma). ABTOp MpPHUBOIUT MPUMEPHI YEKaHKU
3BOHKOW MOHETHI B AHruH U I'epmanuu. I'ocy1apcTBO persaMeHTHpyeT MOHETHYIO TEXHHU-
Ky M 33/1aeT MOHETHYIO cTomy. [lpyroii akT onpenesnsieT oLeHKy MOHeT. [lepBriil periaMeHT
ABJICTCA TEXHUYCCKUM U ONIPEACIIACTCA IPOYHOCTBIO HITaMIIa, BTOpOI\/'I — XapTaJIbHbIM.

ABTOp paccMaTpHBaeT IMPOIECC MepeXoaa OT aBTOMETAJUIN3MA K XapTaJbHOCTH, KO-
TOPBIM BKIIFOYAET CIIEAYIOLIME 3Talbl: METAUT MPEACTaBIsAET CPEACTBO OOMEHa, METall
npeoOpasyeTcs B ICHEKHbIE IITYKH 0€3 OrpaHnueHUH (THIMYeCKUid METall), yCTaHOBJIe-
HUE HOPMBI IPOU3BOJICTBA JICHET.

Ocoboe 3HayeHue I HCTOPUM DKOHOMUKHM HMMEET TEPMHH «3BOHKAs MOHETay.
I'. Knannm BBOAMT TOHATHS OPTOTUIMYECKHMX W MapaTUnuueckux neHer [Kuamm,
2023: 73]. [locnemHre BKJIIOYAIOT BCE PA3HOBHIHOCTH JIEHET TIOMUMO 3BOHKOW MOHETHI.
I/IHTepec MpEaACTaBIIACT I/ICTOpI/I‘-IeCKI/Iﬁ OKCKYPC HCIIOJIb30BaHUA THIIMYCCKOro METajljia u

! XapranbHocThb (0T n1aT. charta — «Gymaray, «TMCT OyMaru», «MapKay) — CBOUCTBO JIEHET, 3aKIIko-
Yaromieecst B He3aBUCHMOCTH OT MaTepHAIbHOTO BBIPAKEHHS, MaTEPHAIBHBIX OOBEKTOB, T. €. OT
LEHHOCTH METAJIJIOB U JIp., M B IPU3HAHMH IIJIATEKHOTO CPEJICTBA JIEHbIaMH I'OCY/IapCTBOM H 3a-
KpETUIEHUH B IPaBOBOM Mopsizike. — [Ipum. peo.
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BO3MOXXKHOCTH JICHEKHBIX (POpM 0e3 TMInYeckoro Metajuia. Eciy yekaHka MOXKeT IPUHO-
CUTh J0XOJ Ka3He, TO U3HOC M TIopYa MOHET BEAYT K pacxogaM. «MIMeHHo A Toro, 4yTo-
OBl yOepeub Ka3Hy OT YOBITKOB, pa3padaTbIBaeTCsl MPUHITUI MTPOKIAMAaTOPHOHN OIIEHKH, a
CTaJo OBITh, MOSBIISIETCS XapTaIbHOCTh. TakuM 00pa3oM, TOTIAIIHUE ACHBIU Beeraa Obl-
JIM TIpEeIOCTaBIICHbl CBOCH CyAb0e; MyCTh M3HAIIMBAIOTCS KaK YroJHO, KOPOJIb — XapTa-
muct» [Kaam, 2023: 92].

Bropas rnaBa Hocut Ha3zBaHue «llopsaok NEeHEKHOW CUCTEMBI BHYTpHU CTpaHbl». Pac-
CMOTpEHHas B MpeAbIIYyIIeH TiaBe MeHeTHUecKas Kiaccu(UKalus yCTaHOBWIIA YETHIPE
BUJA JICHET. B Kaxaplii MOMEHT BPEMEHH JCHE)KHasi CHCTEMa BKJIIOYAET UX B TOH WIN
MHOM creneHH. OTHOLIEHUS! BUIIOB JICHEI PETYIMPYIOTCS NPUHUMAEMBbIMU I'OCYIapCTBOM
npeanucanuaMu. OHU TakKe yCTaHaBIMBAIOT TPAHUIIB] IEHE)KHOW CHCTEMBI FOCy1apCcTBa.
Jns pyHKUMOHANBEHOTO pa3nuuust BUAoB AeHer . Knanm cHavyanma ucmonbs3yeT xapakTep
iaTexa. ABTOp paszesisieT IUIATeXH Ha LEHTPUIEeCKUe (IoIyJyaTesieM WK [UIATEIbLIINKOM
BBICTYTIAET TOCYAAapCTBO) M TapaleHTpudeckne (TOCYIapCTBO HE NMPHUHAMAET YJacTHs).
B cootBercTBuM ¢ Bunamu ruiatexeii ['. Knamnm BBoguT ob6nuratopHsiil 1 GpakyabTaTUBHBIH
BUIBI AeHer. Bropas dyHKiMoHanbHas kiaccudukanys — pasaeiaeHue AeHer Ha AeduHu-
THBHBIE U POBU30PHBIE (KOHBEPTHPYEMBIE). JleMHUTHBHbBIC NEHBIH MOAPA3IACIIIIOTCS Ha
BaJIIOTHBIE M aKLIECCOPHBIE.

B cenpmom maparpade «buMeTamuiniM M THITBI BATIOTBD) PACCMOTPEHBI MPHHIIHIIEI
KJIaccu(UKaMU JCHEKHBIX CHUCTEM, a TaKKe JCHEKHbIE CUCTeMbl AHriauu, dpanuuw,
I'epmanun, ABctpun 1 Hunepnanmos. I'. Knanm Beiensier BoceMb ()OpM BaITIOT: YETHIPE
OTHOCSITCSI K 3BOHKOW MOHETE, YeThIpe — K HOTaldbHbIM popmam [Kuamm, 2023: 124]. Cu-
CTeMY rOCyIapCTBEHHBIX IUIATEKHBIX CPEICTB aBTOP AOMOJHSAET HETOCYAAPCTBEHHBIMH —
0aHKHOTaMH M XHMpOIUIaTe:KaMH. baHKM MPOBOIAT omepanuy MO y4eTy BEeKceleH, 3ao-
TOBBbIE ONEpallii, BBITYCKalOT OaHKHOTHI. [locienHue BBICTYNArOT 0COOBIM BHIOM ILIa-
TeXa — «XapTalbHOe oOemanre Oanka 3aratuth» [Kuanm, 2023: 131]. bank ucnons3yer
UX BMECTO SMHUTHPYEMBIX TOCYJapCTBOM JEHEr, CO3/1aBasi MPUBJIECKATENbHbIE YCIOBUS
JUTSL KITMEHTA. BeIyck OaHKHOT Peryimpyercsi TOCy1apCTBOM, YTO CIIOCOOCTBYET pa3BU-
TUIO OaHKOBCKOH cepbl. XapTalbHOCTh OAaHKHOT BhIlIe JieHer. OHa obecrieynBaeTcs aji-
MHUHHUCTPUPOBaHHEM OaHKa U TOCyIapcTBa.

Hpyroii Buj mnatexa — kuporuiatexx — paccMoTpeH . Knanmom Ha npumepe pabo-
taBuiero B ['amOypre »xupobanka. Kymnmpsl co3iainm 4yacTHOE IUIaTEXHOE COOOIIECTBO,
KaXXIbII WIEH KOTOPOTO BHOCHII OIIpElIeIeHHOE KondecTBOo cepebpa. Benuuuna Brita-
Jla oLleHMBanach B OaHKOMapkax. J{JIsl KaXJI0ro y4acTHHKA OTKPBIBAJICA CYET, B KOTO-
POM 3aNlMCHIBAJIUCH TMOCTYIJIEHUS M criucaHus (pacxonoB). PacueTsl mpom3BoAMIINCH
TOJIBKO MEXIy WieHaMH coobuiecTBa. baHkoMapka, Kak eIMHHIAa CTOMMOCTH, — IpO-
IOYKT IUIaTEXXHOTO COOOILECTBa, a HE rocyAapcTBa. «l'ocyaapcTBO — BCETO JHILIL CaMOe
NPHUBBIYHOE, CAMOE CTapoe TUIATE)KHOE COOOIIECTBO, HO OTHIOJb HE €IMHCTBEHHOE)
[Kranm, 2023: 146]. Xuporutatex — 310 Oe3HAIMYHBIN pacyeT, KOTOPBIA CEroaHs SB-
JIAETCS ONPEEIISIFOIIHM.

ITogBonsa utor aHanu3y muaTexHbIX cuctem, I'. KHanm gemaer BBIBOA: «... BCA IUIa-
TEXHasl CHCTEMa SBIAETCA TBOPEHHUEM IPABOBOTO TOPSIKA... TBOPEHHEM IPABOBOTO
nopsiika B cooluecTBax, Oyab TO MPHUBATHBIE WM rocyaapcTBeHHble» [Kuamm, 2023:
153]. ABTOp OTBEUaeT Ha aKTyaJIbHBIN BOIPOC, BEICTYNAIOT JIU J€HbI'M TOBapoM. C Tou-
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ku 3penust ['. Knamma, neHbru He TOBap, MOCKONBKY OHH SIBJISIIOTCSI CPEACTBOM IjlaTe-
’*a. OJIHAaKO CYIIECTBYET MHOKECTBO BUIOB JE€HET. AKIIECCOPHBIE JEHBI'M MOKYMAIOTCS
W Ja)kKe BO BHYTPEHHEM OOpaIleHUH BBICTymaloT ToBapoM [Kuamm, 2023: 154]. ABTop
UCCJEeNyeT BO3MOKHOCTHU MOIYYEHHS BBITOABI OT MPOJAXKH JEHET U Ha3bIBA€T €T0 a)KHO.
OH paccMaTpHuBaeT pa3iuvHbIe BApUAHTHI, BKIIOYask YOBITKU OT MPOAAXKH JCHET, OIepPH-
pyeT MOHATHIMHE Tutoxue U xoporue Aenpru [Kuamm, 2023: 157-158]. Ilpu onpenenen-
HBIX OOCTOSTENBCTBAX aKIIECCOPHBIC JEHBIH C OTPUIATENFHBIM aXHO MOTYT HaKaIlIH-
BaThCA U CO3AaBaTh HANPSHKEHUE B ICHE)KHOM 000poTe.

B pabore paccMoTpeHBI pa3nuyHBIE BapHaHTHI HAKOIUICHWS W OMHCCHU JCHET Kak
roCy/IapCTBOM, Tak M YacTHBIME JniiaMu B EBponie u CILIA. OtnensHBIiA IpeaMeT aHau-
3a — CMEHa BaliOT. ABTOp OIpeeNsieT BUA Mepexoa M0 TpeM MO3HULUSAM: 00CTPYKIHO-
HaJIGHBIA WJIM DK3aKTOPHBIM; PECTaBPAaTOPHBIM WIIM HOBATOPHBIN; BOCXOMSIINH, PaBHO-
BECHBIN WU HUCXOISAIIUN.

OOCTPYKIMOHABHBIN ITepexo.l K HOBOH BAIIIOTE — YXOJ TOCYIapcTBa OT OaHKPOTCTBA
— paccMoTtper Ha npuMepe Opannun. JK3aTopHBIN pa3o0paH HA MpUMepe AHIIIUU Bpe-
MeH HamoneonoBckux BouH, ABctpuu 1858 r. u Utanuu. 910 — pectaBpaTopHble nepe-
XOJIBI K paHee CYIIECTBYIOIINM BairoTaM. HoBaTopHBIE mepexonbl K HOBOM BalltOTE BhI-
3BaHbl PA3JIMYHBIMU 0OCTOsATENbcTBaMU. Kiaccudukanus NmepexoloB Ha HUCXOJSIIMIA,
PaBHOBECHBIA WIM BOCXOISALIMN IPOU3BOJUTCS IO IMPU3HAKY JOXOJHOCTU: B IIEPBOM
Clly4ae — HETaTHBHOE a)KHO, BO BTOPOM — HYIJIEBOE, B TpEeTheM — No3uTruBHOE. [IpuBeneH-
HOE aBTOPOM MHOT000pa3ue Mepexo0B CBUACTENBCTBYET O CIOKHOCTH CHCTEM JCHEXK-
Horo ooOparienus. I'. KHamn genaer ciemyromiuii BEIBOJ B OTHOIICHUU BHIOOpPA BAJIIOTHI
JUTSL BHYTPEHHETO O0paleHns: «... BRIOOp BATIOTHI TOYTH HE UMEET 3HAUEHUS, IIOCKOIIBKY
OKa3bIBaeT JIUIIh BTOPHUYHBIC BO3/ICHCTBIS, HCUE3alOMIHe B OOIIEH Toruee HEMPEPhIBHBIX
[IEHOBBIX M3MeHeHui» [Kuamr, 2023: 200].

JuckyTupys ¢ MeTaJUINCTaMH TI0 TOBOJY JIMTPHYECKON MOIUTHKK TOCYAapCTBa,
I'. Kaanmm oOpaiaeT BHUMaHWe Ha TO, YTO €€ COJIEp)KaHUe COCTABIIAIOT 3aKOHEI, TOCTa-
HOBJIEHUS M pacToOpsKeHHsI, 00eCreurBalolie OpraHu3aluio MIaTeXHBIX CPENICTB, a HE
CBOJTUTCS TOJIBKO K I1€1ec000pa3HOMY BHIOOPY BaJFOTHI.

MexrocynapcTBEHHbIE OTHOIICHHS B JIIOOOM CITydae 3aTparuBaloT OTHOIIEHUS MEX-
Ay ACHCKHBIMU CUCTCMaMU. OHH 3aBUCAT OT ITOJIUTHUKHU rocyaapcCTB, UX ME€CTa B CUCTEME
MHPOBOTO XO3SHCTBA U APYTUX OOCTOSTENHCTB. TpeThs TJlaBa MOCBSIIEHA JEHEKHOMY
oOpallieHuo ¢ APYTUMH CTpaHAMHU | MPEICTaBIseT HHTEPEC I COBPEMEHHOTO UCCIIE0-
BaTeNs, HECMOTPS Ha CyIIECTBEHHBIE U3MEHEHHUS B MUPOBBIX JIEHEKHBIX OTHOIIEHUS CO
BPEMCEHHU TIepBOI MyOIMKauy KHUTH. Paznuane ponu JieHer /it BHYTPEHHETO H MEX-
JYHapOJHOTO OOpalleHus CyImeCcTBeHHO: «BHyTpu rocyaapcrBa 3HAYMMOCTh TE€X WITU
WHBIX BHJIOB JICHET HE SBISETCS KOMMEPUYECKHM SIBICHHEM (Ha YTO yKa3bIBAaeT Camo
CJIOBO ‘‘3HAYMMOCTH”), @ OCHOBBIBAETCS Ha aBTOpHUTETE... HO B MexayHapomgHOM oOpa-
IIEHUH 3HAYUMOCTh MOHET M KYIIOp NPOTAaAaeT; OHAa PaclpOCTpPaHSETCs TOJNBKO IO
TpaHuI] TOCYIapcTBa, HO HE MepecTynaeT ux. MHOCTpaHHBIE MOHETH y HaC HEJCHCTBU-
TEJbHbI, HAllM MOHETHl HEACWCTBUTENBbHBI 3a TpaHuueid. Ho MHOCTpaHHBIE MOHETHI
HUMCEIOT Y HAaC CTOUMOCTD, 4 HalllU MOHETbBI UMCIOT CTOMMOCTD 3a FpaHHHeﬁ. KakoBa ux
CTOMMOCTD (B COOTBETCTBYIOLIEM BAJIOTHOM BHJE JICHET), pelaeT Oupka, HO He aBTO-
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pHUTapHO, a B COOTBETCTBYIOLIEM, & HA OCHOBE €XeIHEBHOW KOMMepUYeCcKoi OOphObI 3a
Brnactb» [Kuamm, 2023: 206-207].

B nauane XX B. MUPOBBIE XO35SMCTBEHHBbIE OTHOIICHUS CTPOUIUCH WHA4Ye. Mupo-
BBIX BaJIOT He ObwI0, moaToMy ['. KHanm paccmatpuBaeT BaOTHBIE KYPCHI IBYX CTpaH.
«MeXBaOTHBIN Kypc BO BCEX CIIy4asiX SIBISIETCS BBIpAXKEHUEM aKTyaJIbHOTO HaIlpsikKe-
HUSI, BOSHUKAIOIIET0 Ha OUpKE MEXIY CIPOCOM H NPEAIOKEHHEM B OTHOIICHUH ILa-
TEXHBIX CPEACTB MHOCTPAHHOI'O FOCYAapCTBa. ... TakuM 00pa3oM, MEKBAIIOTHBIM KypC
B MEPBYIO OYEPEb ONPEENAIOT 3aKIIOUEHHBIE CICNIKH, JAIONMe TOBOJ A IUIaTexel
B 000MX HANpaBJICHUSAX, U OJHOBPEMEHHO HACTPOCHHUS B OTHOLICHUM OyIylleW cuTya-
UM CO CHEJIKAMM; @ CTaJO OBITh, 3TOT KYPC SIBISIETCS ICUXOJIOTMYECKUM SIBJICHUEM; OH
3aBUCUT OT MPEIBITYIIMX BOJEBBIX aKTOB, M3-32 KOTOPBIX BO3HUKIH HE3aBEpPLICHHBIC
CHCNKW, U OT MHEHUH O OyaymieM pa3BUTHH AENOBBIX OTHOWIEHWH...» [Knamm, 2023:
209-210].

s XxapakTepucTHKH 0COOEHHOCTU MEXBAJIIOTHOTO Kypca aBTOpP BBOAMT IOHSTHE
«TTAaHTOMOJINTUYECKOE SIBJIEHHE». B 3TOM TepMuHe oTpa)keHa MCUXOJIOrHYecKas CoCcTaB-
JAOIAsl COBOKYIHOCTH KOMMEPYECKHX OTHOLIEHHH. «OTO CIOBO AOJDKHO O3HAYaTh,
YTO peyb MIET O HEKOEM IICHOOOPa30BaHMH; BAJIIOTHBIA BUJA JEHET OJHOW CTpaHbI IO-
Jy4daeT IleHy Ha Oupyke Ipyroil CTpaHbl; HO 3Ta IIeHa OMpeNeseTCs] COBOKYIMHOCTBIO
TUTATEXKHBIX 0053aTENLCTB U HACTPOCHUSIMH, JISKAIIUMH B OCHOBE JIFOOOTO LIEHOOOpa3o-
BaHus» [Kuamm, 2023: 210-211].

I'. Kaamm oOpamiaer ocoboe BHUMaHUE Ha mapuTeT Kypcos. [loanepkanue napurera
o0ecrnedynBaeTcsi rOCyJapCTBEHHOM MONUTUKON M BBICTYMAeT PE3ylbTaTOM PeryIupyro-
el TOJHUTHKY, & HE ONPENEeNsIeTCs] CAMUMH JICHEXHBIMU cUcTeMaMH. BriOop mapurera
YCTaHOBJIEH KOHKPETHBIM pEIIeHNEM rocynapcTsa. [1o MHEHMIO aBTOpa, BATIOTHOE aXKHO
BBICTYIIAaeT ()EHOMEHOM MEXKIyHapOJHOTO OOpallleHHsi U HE WMEeT HUYero oOmIero c
BHYTPEHHHUM a)HO, KOTOPOE UMEET MAHTOMOJIUTHIECKOE porcxoxacHue. I'. Knanm yka-
3bIBACT: «... CTOMMOCTb MHOCTPAHHBIX JIEHET, HANPHUMEp AHIVIMHCKHUX, BBIpaXKCHHas B
HaIlIUX JIEHbIaxX, MPEJICTABIsAET COOO0N pe3yslbTaT TOProBhIX OTHOIIEHuI» [Kuamnm, 2023:
218], kypc Bcerna GopMHUpYeTCsl TOJIBKO Oaroaapsi caenke.

Tpunanuatelii naparpag Tperbeit riaBbl «COOTHOIIEHHE CTOMMOCTH 30J10Ta U cepeo-
pa» COJEepKUT 0030p MEKAYHAPOIHBIX PHIHKOB JParoleHHBIX METAUIOB. B 3Toii yactu
paboTBl paccCMOTPEHBI pa3IMYHbIe BapUAHTHI (POPMUPOBAHUS MEKAYHAPOJHBIX TLIATEK-
HBIX OTHOIIEHHWH CTpPaH C PA3INYHBIMH METAUIMYECKUMH CTaHAAPTAMH. 3aBUCHUMOCTh
KypCOB ONpPEIENIAIOT PA3JIMYHBIE MAaHTONOJUTUYECKHE NPUYMHBL. B Hacrosmee Bpems
METaJUNTMYECKUe CTAHIAPThl KaHyIU B MPOILIOE, HO maparpad BbI3BIBAECT OINpEeTICHHBIH
MHTEpEC C TOUYKH 3PEHUSI HCTOPUUYECKOTO PACCMOTpPEHMs JAeHEexHoro obpamenus. Oco-
OCHHO 3TO KacaeTcs B3aMMOOTHOLICHUH aHIIIMUCKOro (yHTa CTEPIMHIOB M MHIUKUCKOM
pymnuu. 3aBucumMocTs MHINN 3aKperieHa OOMEHHBIM KypCoM.

MeXBaIOTHBI KypC YCTaHABIIMBAaET HE TOJBKO OMpXka (3TO TONBKO MEPBHIN 3Tar,
nepsoe ycnosue). Kak npasuiio, pa3BuToe rocyJapcTBo, aKkTUBHO BKJIIOUEHHOE B MEXKILY-
HapOAHYIO TOProOBIIIO, OKa3bIBACT YIPABIAIOLIEE BO3JACHCTBHE Ha MEXBAIIOTHBIM Kypc.
Oto Bo3aeiicTBue I'. KHamm HaspIBaeT 3K30pOMHUYECKHM YyIpasieHHeM. ['ocymapcTBo
OKa3bIBACT PETYJITUBHOE ACUCTBHE, ONEPUPYs CIIPOCOM M IMPEJIOKEHHEM, YTOOBI MOA-
JepKaTh LIEHbl HHOCTPAHHBIX BAMIOTHBIX JICHET Ha HEOOXOJMMOM YPOBHE, YTO Mbl BUIUM
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CeroJHs B JEATENBHOCTH TOCyAapcTBeHHOro Oanka. IlepememnieHue aeHer W3 OAHOM
CTpaHbl B IPyT'yI0 UMEET 3HaUE€HHE MHCTPYMEHTA 3K30JJpOMHYECKOT0 yrpasieHus. B ka-
YyecTBE IIpUMepa IK30IPOMUYECKOI0 BMEILATEIbCTBA aBTOP MPUBOAMUT AEHCTBUS POCCUIL-
CKOT0 MUHHCTEPCTBa (PUHAHCOB C 1eNbl0 cTaduau3anuu Kypea pyosst B bepnune [Knanm,
2023: 248-249].

JIroOOmBITHO PACCMOTPEHHE MEXaHW3Ma CHHXAPTHU3MA, II0Jl KOTOPHIM ITOHUMAETCS
OOIIHOCTh JCHET, CO3/1aBaeéMbIX MOHETHBIMU COI03aMH, T. €. IPU3HAHUE ACHET, IMUTHPO-
BaHHBIX COIO3HBIM FOCYAapCTBOM, IIPU COXPAaHEHUH HAI[MOHAIBHOMN BaJIFOTHI.

VYcToitunBeie XO3SIICTBEHHBIE OTHOMIEHHS TPEOYIOT YCTOWYMBOCTH MEKBATIOTHOTO
Kypca. Heo6xonum maputet. [lonck ero mpuyuH U yCIOBUH OKa3bIBAa€TCs IVIABHBIM B Jie-
HEKHBIX OTHOIICHUSX, BKJIIOUYAsl TAKHE OOCTOSTENBCTBA, KAK MEKAYHAPOTHBIC KPEAUTHI U
rOCY/IapCTBEHHYIO MOJIMTHKA. YIIpaBIeHHE ACHEKHBIM 00OpalieHneM — CJIOKHBIA 1 MHOTO-
acTeKTHeIA nHCTpyMeHTapuit. . Kaamm pazpabaTeiBaeT XapTaarCTCKUH MOIXOM, B paMKax
KOTOPOI'0 €IMHHUIIA CTOMMOCTH — UCTOPHUUYECKOE MTOHATHE, KUBYIIEE JIMIIb BHYTPH IIIATEHK-
HOT'o cOO0IIecTBa.

B ugeTBeproii rmaBe «O630p MO OTACIBHBIM TOCYAapCTBaM» PACCMOTPEHBI JICHEK-
Hbele cuctembl Aurnuu, @pannuu, ['epmanun, ABctpuu (¢ 1857 mo 1892 u ¢ 1892 mo
1900 rr.). DTOT MaTepuan MOJIC3eH CIElUaIcTaM B 00JaCTH MCTOPUU SKOHOMUKH U
MHTEPECYIOIUMCS UCTOpUEN EBPOIILL.

Tpyn I'. Knanna «"ocygapcTBeHHasi TEOpUsSl I€HEr» 3aJ0KUil OCHOBBI COBpeMeEH-
Hoi Teopun nener (CT/), koTopas mosydaer Bce 6ojiee MUPOKOE MPU3HAHNUE B MUpE.

Brionne monsTHO, uTo 3a Ooisiee ueM 100 jeT ¢ MOMeHTa Bhixoza B cBeT «l ocymap-
CTBEHHOH TEOpPHUH ACHEr» B JEHEKHOM OOpaIleHUH, T'OCYAaPCTBEHHOCTH, SKOHOMUKE,
paBe MPOM30LUIN KOPEHHbIE M3MEHEHHUS, KOTOpPbIE HE MOT NPEeABHICTh aBTOP, TaKHE
KaK Tio0anu3anus ACHeKHOro oOpaleHusl; Co3/laHue PAaCUeTHBIX BAIIOT, 30H OTIEINb-
HBIX BJIIOT; POCT BIMSHUA KypPCOB BAIIOT HAa COCTOSIHME SKOHOMUKHU U APYTHE SIBICHUS,
XapaKTepHU3yIOIIe COBPEMEHHOE JEHEKHOE O0palleHue.

locynapcTBa M 4acTHBIM KaluTall B CHCTEME JIEHEXKHOTO OOpallleHus] HIMYT CIOCO-
OBl ONTUMH3AINKM B3aWUMOOTHONICHWH. AKTHBHO BHEAPSIOTCS B JEHEKHBIH 000pOT
nudpossie TexHonoruu, LludpoBeie cpencTsa miaTexa, ONTKOUHBI, TU(POBBIE PYOJIH.
MensroTcs BUIBI 1eHer. MoHeTapu3M COBpeMEeHHBIN 1 MoHeTapu3M BpeMmeH |. Knanma
— pasuble sBieHUs. COBpEMEHHOCTh CTaBUT Iepe]] TEOpHel JeHer HOBbIE BBI3OBHI. [lo-
apneHne CTJ] — oObeKTUBHBIA MPOLIECC MOMCKA OTBETOB Ha BBI30BBHI COBPEMEHHOCTH.
3acnyra I'. Kaanma cocTouT B TOM, YTO OH HPOSIBHJI HAYYHYIO CMEJIOCTh U OTOLIEN OT
KJIACCUYECKOH TPYAOBOI TEOPUU CTOMMOCTH, BBEJI IMOHATHE XapTaIbHOCTHU ISl OIIpe/ie-
JeHust npupoas! aeHer. Ero teopus He momyumia NpU3HAHUS NPU KU3HU aBTOpA, HO
CEroJHs OHa Moyy4aeT BTopyro xu3Hb B CT/I.

OcHoBaTenbHbIN aHanu3 koHuenuu I'. Knanna npeacrapiieH B cratbe nmpodeccopa
A.H. ly6suckoro [HAyO6suckmii, 2015]. B Heil paccMOTpeHBI HE TOJBKO HCTOPHUKO-
MOJINTUYECKUN KOHTEKCT MEePHOJa, HO U MHEHHS BBIIAIOIKXCS 3KOHOMUCTOB: K. MeH-
repa, P. I'mnpdepaunra, K. Kayrckoro u ap. Uneu I'. Knanna He octaBnsuin paBHO-
JTyIIHBIMH, BBI3BIBATIN TOPSIYNE CIIOPHI, B T. Y. CPEIN POCCUNUCKHUX yUEHBIX.
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