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Annomavus. [Ipeocmasnenvt pezyivmamol UCCI€008aHUA IPHEKMUBHOCU UHBECMUYULL 8 OCHOG-
HOU Kanumail ceibcko2o xo3aicmea no pecuonam Poccuu 3a nepuoovr uneecmuposanus 2008-2011 ze.
u 20012-2015 2e. B ananumuueckyro pazpabomky 0vl10 6KaoueHo Oonee 22,7 moic. noxazameineu.
Onpedenenvl meppumopuu ¢ CamMblMu 8bICOKUMU U HUSKUMU 3HAYEHUAMU UCCLedYeMOo20 NOKA3AMeIsl.
Buisicneno, na kaxux noxazamensax ceibCko2o Xosancmea smo ompaszunocs. Oxapakmepuzoéamsl no-
JIodIcUmenbHble U OmpuyamenvHvle MmeHOeHYUU 8 UCCIe0YeMblX NPOYECCax.

Knrwouesvie cnosa: cenvcrkoe xo3aiicmeo, s¢pghekmusnocms ungecmuyull 8 OCHOBHOU KAnumal, pecu-

onvl Poccuu.

JlaHHas CTaThsl NPOJOJDKAET CEpUI0 MyOnuKa-
LUI aBTOpa, CBSI3aHHBIX C Pe3yJIbTaTaMHU €ro uc-
ciefoBaHui 3((HEeKTUBHOCTH MHBECTHLMN B OC-
HOBHOW KamuTall CEJIbCKOTO XO3siicTBa CTpa-
Hbl [1, 2]. B yacTHOCTH, MO aJIMUHHUCTPATUBHO-
TeppuTOpuaibHeIM eauHunam Pocculickonn de-
Jepallii CpaBHUBAIUCH MOKa3aTenu 3(PQPeKTus-
HOCTH MHBECTULIMH B T€UEHHUE IBYX MHBECTHUIIHU-
oHHbIX nepuooB: 2000-2003 rr. u 2004-2007 rr.
Tenepb npeacTaBUM pe3yibTaThl aHATOTUYHBIX
UCCIIEIOBAaHUM, KacarolMXCsA  IOCIEAYIOINX
JBYX TNEepHOAOB HWHBecTHpoBaHHa — 2008-
2011 rr. m 2012-2015 rr. Ucrounukom uHOp-
Malu¥ TOCTYXHJIM moka3arenu Poccrarta [3, 4,
5]. ABTOpcKast METO/IMKA CTaTHUCTHYECKOM oOpa-
0oTkm mokazateneit Poccrata moapoOHO w3IO-
KE€Ha B YINOMHHAEeMbIX BbllIe cTaThsX. llpu uc-

CJIEZIOBAaHUM JAaHHBIX MEPUOJIOB B aHAJIUTHYE-
CKYI0 pa3paboTKy ObUIO BKJIIOYEHO Ooisiee 22,7
TBIC. ITOKa3aTeaeil. YTOUHSI0, YTO IIPU pacdyeTax
3O PEKTUBHOCTH WHBECTUIIMN TIOKA3aTEIH, Xa-
paKTEpU3YIOIUE pe3ysbTaThl WHBECTUPOBAHUS,
Opamuce 3a 2012-2015rr., HO OTHOCWIHCH K
cymme uHBectuiuii 3a 2008-2011 rr. Cootser-
CTBEHHO, pe3yJbpTaTuBHbIE moKazarenu 2016-
2019 rr. nmenunuch Ha CyMMbl MHBECTHULIMM 3a
2012-2015 rr.

OTMeTuM Te peruoHsl, B KOTOPBIX 3¢ (HeKTuB-
HOCTb WMHBECTULUH B CEIbCKOE XO3AHUCTBO IO
o0meMy 00beMy NPOIYKIIMM MpPEBbICHIA Cpell-
HEpPOCCUICKUN ypoBeHb Oojiee yemM B 3 pasa
(Tabx. 1). KonnyecTBO TakuX perHOHOB COCTaBU-
10 23.

Tabnuua 1. Pernons! ¢ Haubicuiei >¢dextuBHoCThI0 MHBeCTUIMH 2008-2011 IT. IO COBOKYITHOM
MPOJYKIIMH CEIBCKOT0 X03HCTBA (B MOPsiIKEe YObIBaHUS NTOKA3aTENs])

IIpeBbiieHue IIpeBblmenue
Pernonst CpeIHEPOCCUIiCKO- Pernonst CpeqHEepPOCCHii-
TO YpOBHs, pa3 CKOT'0 YpOBHSI, Pa3
1. Pecriybsmnka CeepHast Ocerust — Ananus 33,6 10. KapauaeBo-Uepkecckas Peciybimka 5,1
2. PecniyOninka Jlarectan 27,7 11. MaragaHckas 00J1acTh 5,0
3. PecryGma Unrymeris 23.0 12. Bonrorpaackass ob6macts, CapaToBs- 46
cKast 001acTb
4. EBpetickas aBTOHOMHas 001acTh 15,2 13. Camapcxas  obmacts, — Pecrymiia 4,4
TriBa, PecrryOmmka Xakacus
5. ActpaxaHcKas 061acTh 14,9 14. fysamcxas  Pecryommca,  Kanrsar- 3,9
CKUi1 Kpal
6. 3a0aliKaJIbCKHIA Kpai 9,6 15. TIpuMOpCKHUil Kpai 3,2
7. Kabapnuno-bankapckas PecryOmmka 6,6 16. Pecrryomia  Kamubrians, - Amypekas 3,1
o6nacth, CaxaauHcKas 00J1aCcTh
8. Pecnybnmka Anraid 6,2 17. OpenOyprckast 001acTh 3,0
9. Kypranckas 061acTh 5,5
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Omnpenenum, 3a c4eT Kakux (akTopoB U B Ka-
KMX BHJAX MPOAYKLUHUHU OCOOEHHO TMpeycrean
yKa3aHHbIE PETHOHBI.

Pecniybnuka CeepHast Ocerusi-Ananus He
TOJIBKO TPOJOJKAET COXPAHATHh JIMAUPYIOLIUE
MO3ULUHU B 3P PEKTUBHOCTH WHBECTULIUHN B CEllb-
CKOE XO34MCTBO IO CPAaBHEHUIO B IPEIIECTBY-
IOIUM YETBHIPEXJICTHUM TEPHOJIOM, HO M 3HAYHU-
TEJIbHO IOBBICKJIA CBOM PEUTUHI IO JAHHOMY
nokasarento. B pecryOnuke paciupsitoTcss mo-
CEBHBIC TUIOUIA/IA, YBEIUYUBAIOTCS 00BEMBI BBO-
Jla OCHOBHBIX (DOH/IOB CEIBCKOTO XO3SMCTBA IO
OTHOLLUEHUIO K UHBECTULIUSIM B 3TY OTPACIb KO-
HoMmuKH. [lo BceM BuaM NpoAyKUMU peciyOuin-
Ka omepekaeT CpeHEPOCCUMCKU ypoBeHsb OT 11
1o 28 pa3. Jlaxxe 1Mo moACOJHEUHUKY MTOKa3aTelb
IIPEBBICUJI CPEHEPOCCUICKOE 3HadeHue B 1,2
pa3, XoTs B MpeAblaylue Mnepuoasl 3PQPeKTuB-
HOCTh WMHBECTHUIMH B JaHHYIO KyJbTYpy B pec-
myOJiuKe ObliIa 3HAYUTEIHHO HUXKE, YEM B CpPEIl-
HEM II0 CTPaHe.

Pecniy6nuka JlarectaH Take MOBBICHIIA CBOM
pedTHHT B 3QPEKTUBHOCTH MHBECTULIUN B CEllb-
CKO€ XO3sIICTBO. 31€Ch HE TOJBKO YBEIMUMIHCH
MOCEBHBIE IJIOIIAU, HO U OCYILIECTBIIEHbI 3HAUU-
TeIbHbIE 00BEMBI BBOJA B JIEWCTBHE OCHOBHBIX
($hoHIOB cenbCKOTo X03stiicTBa. [1o OTHOIEHHUIO K
WHBECTHUIIUSM JIaHHBI TIOKa3aTellb TMPEBBICUI
cpenHepoccuiickuiit ypoBeHs B 16 pa3. OcobeHHO
BIEUATIISIOMNX JOCTKEHUN J00UIace pecmy0-
JMKa B MIPOU3BOJICTBE KapTodens, OBOIIEH, II0-
OB M ArojJ, Msica, MOJIOKA, IIEPCTH M MeJa.
Tonpko mo nmoaconHeuHuky Jlarectan cymen jao-
CTHYb CPETHEPOCCUICKOTO YPOBHS IP(HEKTUBHO-
CTH MHBECTULIUH, XOTS B MPEAbIAYIINE TOJbl UH-
BECTHIIMU B 3Ty KYJIbTYpY 371ech ObUH Hed(dek-
TUBHBIMH.

Pecnybnuka MHrymnierus coxpaHseT CBOM BbI-
COKMU pEeHUTHUHT A()PPEKTUBHOCTH WHBECTHIIUN B
CEeNIbCKOE  XO3SMCTBO. JTOMY CIIOCOOCTBYIOT
pacimupeHre TMOCEBHBIX IUIomaAe u Oonbliue
0o0beMBbl BBOJIa B JICCTBHE OCHOBHBIX (DOHIOB
CEJIbCKOTO XO0341CTBa OTHOCHTEIHHO CAETaHHBIX
MHBECTULIUH (CpeJHEPOCCUMCKUII TTOKa3aTeNlb 10
BBOJTy OCHOBHBIX (DOHJIOB TIPEBBIIICH B 23,6 pa3).
[To Bcem Buaam npoAyKuuu pecnyOnuka oTauda-
€TCsl BBICOKUM YpOBHEM 3(PQPEKTUBHOCTH HHBE-
CTHLIMH, OCOOEHHO TMPEYCIeB B MPOHM3BOJICTBE
KapTodens, MOJOKa, MIepcTH, Mena. BhICOKyro
3¢ (GEKTUBHOCT MHBECTHIIMNA B pecIyOJIMKe Mo-
Ka3bIBA€T TAK)Ke MPOU3BOACTBO MOJICOTHECYHHKA.

B EBpelickoii aBTOHOMHO# 001acTH 0COOEHHO
B OonpmIMX MacuiTabax ObUIM HapallleHbl MOCEB-
Hble IUJIOUIAJM, 3HAYUTEIBHO BO3POC BBOJA OC-
HOBHBIX (DOHJIOB CEITLCKOTO XO3SIICTBA MO OTHO-
IICHUIO K WHBECTHLUAM oTpaciu. Haubomprmmx
pe3yJabTaTOB aBTOHOMHAs 0O0JacTh 100OWIIach B
NPOM3BOJICTBE KapTodeis, oBoulei u mena. Ilo-
npexkHeMy B oOjacTu HEed()(PEKTUBHBI MHBECTHU-
LMY TOJBKO B IIPOU3BOJCTBO IIEPCTH.

AcTpaxaHckas 00sacTh yBEJIUYMJIa BBOJ OC-
HOBHBIX (DOHIOB celbCcKOro xo3siiictea. B oGma-
CTH 0c0o0yr0 d(PPEeKTUBHOCTH HWHBECTHIIMN B
CEJIbCKOE XO3SIIICTBO ITOKA3bIBAIOT IIPOU3BOJCTBO
KapTodens, OBOIICH, SIMI] U MIEPCTH. 371eCh CO-
XxpaHsercs Hed(p(PEKTUBHOCTh HHBECTULUH B
MIPOU3BOJCTBO 3epHa. [losiBUIIOCH POU3BOICTBO
Me/ia, HO MOoKa OHO OTJIMYAeTCs] HEBBICOKOU 3(h-
¢dexTuBHOCTHIO MHBecTulMi. [lo cpaBHeHHio c
OPeIbIAYIIUM TE€PUOJOM O0JIaCTh COXpaHHiIa
BBICOKMM PEUTHHT 1O 3((HEKTUBHOCTH HWHBECTU-
IUH B CEIBCKOE XO3SMCTBO.

3a0alikanbCKUi Kpall BBl 3HAYUTENIbHBII
00bEM OCHOBHBIX (DOHJIOB CEIBCKOI'O XO3AKCTBA,
COXPAHUJI BBICOKUN PEUTHUHT 1O 3PPEKTUBHOCTH
MHBECTULIMI B CelbCKOe X03s1iicTBO. OcoOeHHO
BBICOKHI ypoBeHb 3 (HEKTUBHOCTH Kpall JOCTUT
B TPOM3BOJCTBE KapTodelis, MOJIOKa U IIEPCTH.
Crano 3¢ ¢hekTUBHBIM TTPOU3BOACTBO Meaa. Hus-
Kasg 3(PQPEKTUBHOCTb WHBECTULUH OICHUBAETCS
TOJIKO MIPH MPOU3BOJICTBE TUIOAOB U SITOJ.

Kabapauno-bankapckast Pecnybnuka yBenu-
YHJIa BBOJ OCHOBHBIX (DOHJIOB CEIBCKOTO XO35IH-
ctBa. Ee nHBeCTUIIMU B OCHOBHOW KamluTal Cellb-
CKOTO XO3sUCTBa OKa3zaluch Hambonee 3pdek-
TUBHBIMHU TIPU IPOU3BOJICTBE OBOLICH, MJIOAOB U
aroj, mepctd. HeaddexTrBHbIE BUABI MPOAYK-
LIUH B peciyOIrKe OTCYTCTBYIOT.

B Pecnybnuke AnTail 3a cyeT WHBECTHUIIMI
BO3POCJIM TIOCEBHBbIE IUIomanu. B pecmybmuke
BbICOKasi A(P(PEKTUBHOCTh MHBECTUIMHA TPOSBU-
Jach MpH MPOU3BOJACTBE NPAKTUYECKHU BCEX BU-
noB npoaykiuu. Oco0eHHO, KaKk U MPEexIe, ITO
OTHOCUTCSI K MpPOU3BOACTBY Iiepctu. IIpomon-
AT OcTaBaThCsl HEID(HEKTUBHBIMU WHBECTH-
IIUM B IPOU3BOJICTBO 3€pHA U SIUII.

Kypranckas o0nactb XxapakTepu3yercs BbICO-
KOH 3((EeKTUBHOCTHIO MHBECTHIIMI B OCHOBHOM
KaluTaa CEeIbCKOT0 XO34HUCTBA. 3a MCCIIEyEMbIil
nepuoJi 00JIaCTh OCYIIECTBHJIA BBOJI OOJIBIIOTrO
00BEM OCHOBHBIX (DOHJIOB CEIIBCKOTO XO3SHCTBA.
B obnactu 3¢ (ekTUBHBI HHBECTHIIMHA BO BCE BU-
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Il TPOAYKIHUH, TEHeph AaXke B NPOU3BOJICTBO
Mena. 31ech HeAP(PEKTUBHO TOJIBKO BBIpPAIIBA-
HUE M0JICOTHEYHUKA.

B KapauaeBo-Yepkecckoil pecrmyOimke yBe-
JIMYEHBl NIOCEBHBIE IUIOIAAN U BBOJ B JeiicTBUE
OCHOBHBIX (DOHJIOB CEJIbCKOI0 X03siiicTBa. Tenepb
cranu 3((eKTUBHB MHBECTHUIIMA BO BCE BHJIBI
CEJIbCKOXO3SIICTBEHHON MPOIYKIIMH, OCOOEHHO B
MIPOM3BOJICTBO MIEPCTU U MEJA.

B Maraganckoil obnactu  HaOIIOAaIUCh
Oonpuie 00BEMBI BBOJA OCHOBHBIX (DOHIOB
cenmbCKoro xo3siiictBa. CoXxpaHsSeTcsl BBICOKAs
3¢ (EKTUBHOCT, HMHBECTULMI B INPOU3BOJICTBO
kapToders, opouleit u sauul. Crano 3¢p¢eKTUBHBIM
MPOU3BOJCTBO MOJIOKa. OAHAKO MPOAOIIKAIOT
ocTaBaTtbCsid  HEIPPEKTUBHBIMM  HUHBECTHIMU
TOJIBKO B ITPOM3BO/ICTBO MsICA.

Bonrorpazickas 06JacTh OCYyIIECTBUIA BBOJ
60J1b1I10T0 00BEMBI OCHOBHBIX (DOHIOB CEJILCKOTO
xo3siicTBa. B o6mactu 3¢ (eKTUBHBI HHBECTULIUU
BO Bce Buibl nmpoaykuuu. Headdexkrusnoe mpo-
M3BOJICTBO CaXapHOHM CBEKIIBI OBLIO MPEKPAIICHO.

CaparoBckast 00JIaCTh yBEJIMYWIIA ITOCEBHbIC
TUTOIIAM ¥ BBEJIa 3HAYUTEIBHBI 00BEM OCHOB-
HBIX (OHJOB CEJIbCKOT0 X03siicTBa. 31ech 3¢-
(EeKTUBHBI MHBECTUIIMH BO BCE BHIIBI TPOAYKIIUH,
32 UCKJIIOUEHHEM CaXapHOH CBEKJIbl. DTOT BH[
MPOAYKIUH ObLT HEAP(HEKTUBHBIM U B MPEAbIAY-
IIUHA OTPE30K BPEMEHHU.

Camapckas 00JacTh yBeIWYMJIA TTOCEBHBIC
IUIOINAAM, BBeJa OOJBIIOW 00BEM OCHOBHBIX
¢boHIOB cenbckoro xo3sicTBa. B obmactu a¢-
(eKTUBHBI MHBECTUIIMH BO BCE BHJIbI IPOAYKLIUH,
KpoMme saull U mepcTd. Oco0eHHO BBICOKYIO 3(¢-
(EKTUBHOCTh TPOSIBUJIM WHBECTUIUH B IPOM3-
BOJACTBO MNojcoiHeuHuka. Ctano 3¢ ¢eKTUBHBIM
MIPOU3BOJICTBO MEJIA.

B Pecny6iuke ThiBa HapammBaiuCh MOCEB-
HbI€ IUIOIIAAM, BBOJWJINCH OCHOBHBIE (DOHBI
CeNbCKOTo X03siicTBa. Kak u B mpexHHE mepHo-
161, HAUBBICITYIO 3()()EKTUBHOCTH MHBECTULIMI B
CEJIbCKOE XO34MCTBO peciyOIuKy MoKa3ano mpo-
U3BOACTBO MepcTu. [Ipogomkana ocTtaBaThes
BBICOK0?()(PEKTUBHOM C TOUKH 3pEHHS] WHBECTH-
Uil pyras NpoOAyKLHMs: MPOU3BOJACTBO KapTo-
¢ens, mMsaca u monoka. Ho mo-npexxHemy B pec-
nyOnuke Hed(DPEeKTUBHO MPOU3BOACTBO Mena. B
3TOT TepHoa K HEdIPPEKTHBHBIM T00ABUINCH
MPOM3BOJICTBO 3€pHA, OBOIIEH, IUIOAOB U SrOJ,
AL

B Pecnybnuke Xakacus B HUCCIEAyeMBbIN Tie-
pHoz oKazanach B 0oJiee BBHITOJAHOM IOJIOKEHHH,

yeM ThiBa. 3/1ech TakKe HapallMBaJIUCh IMOCEB-
HBIC IUIOIIAJM W BBOJMIICS OOJBIIONH 00BEM OC-
HOBHBIX (DOHJIOB CEILCKOT0 Xo3siicTBa. Ho B Xa-
KacHH BCE€ BUBI MPOAYKIIMH IMOKA3adu BBICOKYIO
3¢ (HEeKTUBHOCT, MHBECTHUIIMMA, 32 HCKIIOUYECHUEM
TOJIBKO MeJa. Takasi MOJIOKUTEIbHAS CUTYaIUs B
pecmyOIIMKe MPOIOJIKUIACK.

B Yysamickoii PecnyOiauke mpu 3HAYNATEIb-
HBIX 00BEMaXxX BBOJIa OCHOBHBIX (DOHJIOB CENBCKO-
ro X0341iCTBa BBICOKUN YpOBEHb 3 (HEKTUBHOCTHU
MHBECTULIMI MPOCIESKHUBAETCS IO BCEM BHUAAM
nponykiun. Huskyio 3¢ (HEeKTHBHOCT, MHBECTH-
IM{A TOKa3bIBAE€T TOJIBKO MPOU3BOACTBO caxap-
HOM CBEKJIbL. /|aHHAs KapTUHA HE U3MEHWJIACH 110
CPaBHEHHUIO C MPEAIIECTBYOIIUM IEPHUOIOM.

Kamuatckuii kpaii xapakTepu3yeTcs 00JIbLIINM
00BEMOM BBOJA OCHOBHBIX (POHIOB CEIHCKOTO
xo3sicTBa. OJHAKO IOCEBHBIC ILIOIIAAU 31IECh
YMEHBIIWINCh. B Kpae mpoaomkaeT ocTtaBaThCs
BBICOKOA((DEKTUBHBIM TIPOM3BOJCTBO KapTode-
JIs1, OBOLIEH U sAul. B uccnenyemplil nepuon cra-
JI0 BBICOKO3()PEKTUBHBIM MPOU3BOICTBO MOJIOKA.
Opnnako B Kpae mo-mnpexxHemy Hed()PEeKTUBHBI C
TOYKH 3PEHUSI MHBECTUIIUNA TTPOU3BOICTBO 3€pHA,
IJIOJIOB U SITOJI, Msica, IEPCTU U MEJa.

[Ipumopckuid Kpail B HCCIENyEeMbId MEPUOL
BIIEPBBIC MMOMAT B TPYIIY PErHOHOB C HaWOOIb-
MM ToKa3areneM 3(G(EeKTUBHOCTH WHBECTUIUI
B OCHOBHOI KamMTal CEIbCKOTO XO3SICTBa.
31ech YBEIWYWINCH TIOCEBHBIC IIIOMIAIN, OBLIT
OCYILECTBJIEH 3HAUUTEIbHBII BBOJ OCHOBHBIX
doHI10B cenbckoro xo3siicTea. CaMyto BBICOKYIO
3¢ (HEeKTHBHOCTH MHBECTHIIMN B Kpae MOKa3bIBAET
MIPOU3BOJICTBO Me/la, HO BBICOKOA((HEKTUBHBI
TaK)Xe JPYrue BUIbI MPOIYKIHMH: MPOU3BOJCTBO
kaptodens, OBOIIEH, MIOAOB U STOJ, MscCa, MO-
noka u suil. HuzkoshhekTuBHBIE MHBECTHUITUH 110
CpPaBHEHHUIO CO CPEIHEPOCCHICKUM YPOBHEM
TOJIBKO B TIPOM3BOJICTBO 3€PHA U MIEPCTH.

B Pecnybnnke KaJMBIKMH BCe OCTaeTCsa B Ta-
KOM K€ TOJIOKEHUH, KaK U B MPEIIIECTBYIOIINI
nepuoa: Ha0romaeTcss CBepxBbIcOKas dddek-
TUBHOCTb MHBECTHUIIUN B MPOU3BOACTBO IIEPCTH,
HO OYCHb HU3Kas — MPH MPOU3BOJICTBE KapTode-
JIsI, OBOIIEH, IUIOJAOB M STOJ, ITOJCOIHECYHHUKA,
SIUII, MEJA.

AMypckas o0aacTh MpoAoIIKaia HapauuBaTh
IIOCEBHBIC ILIOIMAJX M BBOJIUTH B JCHCTBHE
00JBIION 00BEM OCHOBHBIX (DOHIOB CEIHCKOTO
xo3siicTBa. B o0macté 3QQPEeKTHBHBI C TOYKH
3pEeHHs] MHBECTHUIIMI Bce BHIbI npoaykiuu. Ho
MO-TIPEKHEMY HH3KYIO 3(PPEKTUBHOCTH IMTOKA3bI-
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BAaIOT MPOU3BOJICTBO 3€PHA, TUIO/IOB U STOJ, IIEp-
cti. BozoOHoBUIM HEd(DPEeKTHBHOE MPOU3BOI-
CTBO TIOJICOTHCYHHKA.

B CaxanuHckoil 001acTu HapaliuBaIuCh OC-
HOBHBIE (POH[BI CENBCKOro Xxo3siiicTBa. B obia-
CTH, KaK U paHbllle, BEICOKOI((HEKTUBHBI IPOU3-
BOACTBO KapTodens, oBomed u sul. Crano 3¢-
(eKTUBHBIM IPOU3BOJACTBO IJIOA0B M siroa. Ho
MPOJOJKAET OCTaBaTbCsl HHU3KOI(P(HEKTUBHBIM
MIPOU3BOJICTBO Msica, MOJIOKA U MeJa.

Openbyprckas 00J1acTh YBeJIUYUIa TTOCEBHBIC
IUIOINAJM M BBEJa JONOJHHUTEIbHO OCHOBHBIE
(donnpl cenbckoro xossiictBa. B obmactu Beico-
KO3 (PEeKTHUBHbIE UHBECTUIIMHU BO BCE BUJBI MPO-
IYKIIAW, 332 UCKIIOUYEHUEM KapTodemns U caxap-
HOW CBEKJIbI (MOCIEAHUN MPOMYKT BHOBH CTAJU
npou3BoauTh). [Ipon3BoACTBO mIepCTH U Mena B
JAHHBIM TepHoJ| CTalu MOKa3blBaTh BBICOKYIO
3 PEeKTUBHOCTh UHBECTHUITUH.

[Tpomomxum oneHky 3¢dexkTuBHOCTH HHBE-
CTULIMM B OCHOBHOW KaIlUTAJI CEJIbCKOIO XO35M-
ctBa 3a 2012-2015 rr. B pernonax Poccuu no pe-
3yapTaTUBHBIM MokazaTensm 2016-2019 rr. Bol-
JETUM T€ PETHOHBI, B KOTOPHIX 3((EKTUBHOCTH
MHBECTULMI 1O CyMMapHOMYy O0beMy MpOAYK-
MU B JICHE)KHOM H3MEPEHHM IpPEBbICHIIA CPEll-
HUI ypoBeHb 110 cTpaHe 6osee yeM B 3 pasa. Ta-
KMX PETMOHOB B AHAJIU3UPYEMOM IIEpUOJE OKa-
3ajock 25. Tenepb B aHATUTUYECKYIO pa3paboT-
Ky 100aBWINCh HOBBIE TeppUTOpUH — PecmyOnu-
ka KpsiMm ur. CeBactonoisib. COOTBETCTBYIOLIME
pPErvoHbl MpeAcTaBieHbl B Tabnuie 2. Hamomu-
HAl0, YTO UMEHHO 110 TAKOMY KPUTEPHIO BbIIEIIA-
JIUCh PETHOHBI M B MPEIUIECTBYIOLIUN MHBECTHU-
LIMOHHBIN NEPUOJI, KOTOPbIE ObUIN MPEICTABICHbI
B Tabnune 1.

Tabnuna 2. Peruons! ¢ HauBbiciiel 3¢ ¢dekTuBHOCTHI0 MHBeCTUIMI 2012-2015 rr. Mo cOBOKyIHOM
MIPOAYKLUH CEIbCKOT0 X035HCTBA (B MOpsAKe YObIBAaHUsI TOKA3aTes)

IIpeBblieHue cpenHe- IIpeBblieHNE CpenHe-
Peruonst POCCHUICKOTO ypOBHH, Peruonsl POCCHICKOTO YPOBHH,
pa3 pa3
L Pecnybmmka  Cenepas  Ocerns- 20,7 12. Maragasckas 061acTh 5,1
AnaHus
2. ActpaxaHckasi 00J1aCTh 19,6 13. Yeuenckas PecnyOninka 4.8
3. Pecniybnmka Jlarectan 14,8 14. YiapsaHOBCKast 00J1aCTh 4.6
4. r. CeBacTonoib 14,2 15. Pecny6nmka Xaxacust 4.4
5. 3abaiikaybCKuid Kpan 13,7 16. CapaToBcKas 00J1aCTh 4,3
6. PecryGmka Kpsiv 9.0 17. IBanoBckass u Bousrorpaackas 42
oOnactu
7. Peciy6nuka Antait 7,4 Jljik{:a&pzmﬂo—l;anxap ckas Pecry6- 3,7
8. KapauaeBo-Uepkecckas PecriyOnuka, 6.6 19. Koctpomckas u PocTtoBckas 00- 35
Kypranckas o6macth ’ 1acTH ’
9. EBpetickast aBTOHOMHasi 0071aCTh 6,4 20. KamuaTckuii kpaii 3,3
10. Openbyprckas obnacts, PecryOmn- 53 21, Pecnyuia Agpires 3.1
ka Caxa (SIkyTtus)
|1 1. Pecniy6niika TriBa 5,2

Brisicaum, 3a cuer yero mpescTaBlIeHHBIE pe-
THOHBI JJOCTUTJIA BBICOKOTO peHTHHTa 1Mo 3 dek-
TUBHOCTM WHBECTHIIMA B OCHOBHOW KaIlUTAal
CEJIBCKOI0 XO35MCTBA.

Pecniyonuka Cesepras Ocetus-AnaHusi Tpo-
JOJKaeT JUAUPOBaTh MO 3(PGEKTUBHOCTH HWHBE-
CTULIMI B CEIbCKOE X03s11cTBO. Kak u mpexne, B
pecnyOIrKe HapaluBaIlCh OCEBHbBIE MIOMIAIHN,
WHTEHCUBHO BBOJIMJINCH OCHOBHBIC (DOHJIBI CEIb-
ckoro xossiictBa. [lo Bcem BuAaM NpOOyKUHUU B
pecryonuke BbIcoKast 3(pPEeKTUBHOCTh WHBECTH-
Ui, HO 0COOEHHO BBIACISAIOTCS B 3TOM OTHOIIIE-
HHUHM TPOU3BOJCTBO IUIOAOB W SATOA, 3€pHA, Kap-

Todens u Mosoka. Ilo naHHBIM BHIaM NpoayK-
MU TIPEBBIIICHHE CPEIHEPOCCUNCKOTO YPOBHS
coctaBuio ot 13 no 27,3 pa3. EnvHCTBEHHBIM
IIPOAYKTOM, IPHU IPOU3BOJCTBE KOTOPOIO YpO-
BeHb 2(PPEKTUBHOCTH MHBECTUIIUI OKa3ajcs HU-
K€, 4eM [0 CTpaHe B LEJOM, SBIISJICS IOJICOJI-
HEYHUK.

AcTtpaxaHckas 06JacTh BXOAWIA B JIUIUPYIO-
I1€ TEPPUTOPUH U B MPEALIECTBYIOMINNA TEPHO/.
Tenepp ee peituHr monaHsics. B oOmactu Ha
¢doHEe pacHMpeHus] MOCEBHBIX IUIOMIAAEH Oco-
OEHHO 3aMETHBIM POCT MOKa3all BBOJ B JAEHCTBUE
OCHOBHBIX  ()OH/IOB  CEJIBbCKOTO  XO35MCTBA.

Economy and Business: Theory and Practice, vol. 9 (127), 2025



229

-Economy and Business-

HauBbicmias 3¢ ¢$ekTUBHOCTh MHBECTHIIMI B 00-
JIACTH B TaKUX BUAAX MPOIYKIUH, KaK IPOU3BOJI-
CTBO OBOILEH (ITPEBBILIEHUE CPETHEPOCCUNHCKOTO
nokazatenst B 159,3 pa3), mepctu (MpeBbIIIeHUE
B 101 pa3), kapTodens (npesbiienue B 27,5 pas).
[lo apyrum BuaaMm OpoayKUMU 00JIaCTh Omepe-
KaeT CpeIHEPOCCUMCKUI MoKas3aTesnb oT 6,6 1o
15,4 pa3. JIume no AByM BUAAM MPOIYyKUIUHU 00-
JacTb HE JOTIATMBAaeT 10 CPEIHEPOCCUHCKOTO
ypoBHS 3((HEKTUBHOCTH MHBECTULIUN — 3TO IpPO-
M3BOJICTBO 3€pHA U Meza. Tak ObUIO U B Ipeiie-
CTBYIOLIUH MTEPUOI.

Pecny6sinka Jlarectan HapaiiuBaja IOCEBHbIC
IUIOUIA/Id U OCHOBHBIE (POH/IBI CEIBCKOTO XO35M-
cTBa. PecryOnuka coxpaHseT BBHICOKMN pEHTHHT
10 3(pheKTUBHOCTH UHBECTHUIIMH B OCHOBHOM Ka-
IIUTaJI CEJIbCKOro X03dicTBa. Bee BUIBI ponyk-
MU 37€Ch IOKAa3bIBAIOT BBICOKYIO 3(PQEKTUB-
HOCTh WHBECTHLIMN, HO OCOOEHHO BBLAEISUIUCH
IIPOM3BOJICTBO LIEPCTH, OBOLIEH U PPyKTOB, MO-
noka. Hwuskas >QQPeKTUBHOCTb HHBECTHLUHN
HabOo1anach TOJIBKO MPU MPOU3BOACTBE IMOJ-
COJIHEYHHKA.

OrnennM HOBBIN pernoH — r._CeBacTononas. OH
110 3G PEeKTUBHOCTH MHBECTUIMI B OCHOBHOM Ka-
IIATAJ CEIBCKOTO XO035KCTBA BBIIIET HA 4 MECTO B
cTpaHe. 37ech ObLI OCYIIECTBJIEH MAacCIITaOHbIH
BBOJ] B JICWCTBHE OCHOBHBIX (DOHIOB CEIHCKOTO
xo3gaicTBa. Hausbicuryto 3pQeKTUBHOCTh MHBE-
CTHLIMH MOKa3ajau MPOU3BOJCTBO IIOJOB U SITOA:
IIPEBBILIEHUE CPEAHEPOCCUNCKOIO YPOBHS COCa-
Bwio 77,7 pa3. Tonbko MO 3€pHY W LIEPCTH
HaOJII0a7I0Ch OTCTaBaHUE OT TIOKa3arened B
CpEIHEM I10 CTpaHe.

3abaiikanbCckuil  Kpall COXpaHMI BBICOKUH
pedTHHr 10 3()(PEKTUBHOCTH MHBECTHUIMI B OC-
HOBHOHM KaIUTaJl CEJIbCKOIO Xo3diicTBa. B Kkpae
BBOJIWJIUCh HOBBIE OCHOBHBIE (POHJIBI CEITBCKOTO
X03s1cTBa. TeppUTOpHUs BBIIEIAETCS BBICOKON
3((PEKTUBHOCTHIO WHBECTHUITUH B MPOU3BOCTBO
mepctd  (NMPEBBIMIEHHE  CPETHEPOCCUIMCKOTO
ypoBHs B 60,8 pa3), Mmosioka (mpeBbitieHue B 31,1
pa3), kaptodens (npesbiienue B 20,7 pa3) u Ms-
ca (npesbiienue B 13,9 pa3). B kpae otHOCH-
TENbHO HM3Kast 3(PPEKTUBHOCTb WHBECTHLUMN
Ha0JI0Aa7Iach TOIBKO MPH MPOU3BOJICTBE TUIOIOB
u srof. I1o atomy npoaykrty 3¢ppekTuBHOCTb HH-
BECTUILIMN HAXOAMUTCS MPUMEPHO Ha CpeIHEpoc-
CUIKCKOM ypOBHE.

HoBeiM pernonom crana PecnyOmmka Kpbiwm,
KOTOpasi cpasy IMOJy4WJa BBICOKMM PEUTHHI IO
3¢ (HEeKTHBHOCTH WHBECTUIIMH B OCHOBHOW KaIlv-

TaJl CEIbCKOI0 X034HCTBa. 37ieCh HapallUBaJIUCh
MIOCEBHbIE IUIOUIA/IM, WHTEHCUBHO BBOJUJIHUCH
OCHOBHBIE (DOHJIBI CEIBCKOro Xo3siiicTBa. B pec-
nyOymke BBICOKOA()(EKTUBHBI MHBECTUIIMH BO
BCE BUJIbI MPOAYKLINHU, HO OCOOCHHO BBIIEISUITUCH
IPOU3BOJICTBO IUIOAOB U Ar0J (C MPEBBILLIECHUEM
CpeHEPOCCUICKOro ypoBHs B 33,6 pa3), meaa (c
npesbiieHneM B 14,4 pa3), oBouieil (¢ HpeBbI-
menueM B 10,7 pa3). B pecnyOnuke cran BbIpa-
IIMBAThCSl MOJCOIHEYHUK, MPOU3BOJCTBO KOTO-
pOro IMokasajno BBICOKYIO 3(p(eKTHUBHOCTh MHBE-
CTHIIUHN.

Pecny6uinka Anrtaii BBOJMIIa HOBbIE OCHOBHBIE
(GoHJIBI CeNbCKOro Xo3sicTBa. B pecnyOinke BbI-
COKYIO 3(p(peKTUBHOCTh MHBECTHUIIMI MOKA3bIBACT
OOJIBIIMHCTBO BHJIOB  CEJILCKOXO3SMCTBEHHOMN
IPOAYKIMH, HO BBIACIAETCS IPOU3BOACTBO LIEp-
ctu. [lo sTomy BuAy HpOAYKIHMH IPEBBILICHUE
CpeIHEpPOCCUIiCKOro  ypoBHS  3((HEKTUBHOCTH
WHBECTHINI cocTaBwio 58 pa3. Huzkas sddek-
TUBHOCTb MHBECTHLIMM OTME€YajJach TOJIBKO IIPU
IIPOM3BOJICTBE 3€pHA U Aull. Takas e curyarus
HaOJro/anack B pecnyOsinKe U B MPEeALIeCTBYIO-
U IEPUO/T.

KapauaeBo-Yepkecckas PecnyOnuka yBenu-
YHBajla OCHOBHbBIE (DOH/BI CEIBCKOTO XO35AHCTBA.
B pecny6nuke no-npexHeMy 3pQeKTUBHBI HHBE-
CTHIIMM BO BCE BHJbI MPOAYKIIMH, BKIIOYas ca-
XapHYIO0 CBEKIy M mojacoyiHeyHuK. Ho ocoGeHHO
BBIJIETISIETCS] TPOU3BOJICTBO IIEPCTH C TPEBBIIIE-
HUEM CPEIHEPOCCUICKOTo YpoBHS B 25,4 pas.

B Kyprauckoit o6mactu 3Q¢heKTHBHB HHBE-
CTHIIMM BO BCE BUJIbI IPOAYKIIUH, 32 UCKIIFOUEHU-
eM mema. OcoOeHHO BBICOKHI ypoBeHBb d(dek-
TUBHOCTH MHBECTULIMI HAOIIOAAJICS NPU MPOU3-
BOJICTBE 3€pHa, C IMPEBBILICHUEM 3HAYEHUS B
cpeanem no Poccun B10,7 pa3. B obnactu maxe
MPOU3BOJICTBO TIOJICOTHEUYHHKA CTano dddek-
TUBHBIM.

EBpeiickas aBTOHOMHas 007acTb OCOOEHHO
BBICOKMMM TEMIIaMH HapalluBajla IIOCEBHBIE
IUIOIIA/IU. 37€Ch XOPOIIUE MTOKA3aTeIH 10 BBOLY
OCHOBHBIX (POHJOB CEIbCKOro Xo3siiicTBa. B 06-
aactd YPPEKTHBHBI WHBECTUIMH IO IIUPOKOMY
Kpyry npoaykuuu. Oco0eHHo o0nacTe npeycrie-
Ja Mpu IPOU3BOJCTBE Mena (IPEBBILIEHUE Cpel-
HEpOCCUICKOro ypoBHs cocTtaBuio 4,8 pas).
Huzkas 3¢ ¢eKTHBHOCT, HMHBECTHIMHA OTMEYa-
Jach TOJIBKO HpU IMPOU3BOJACTBE 3€pHA, Msca U
mepctd. Ecnn mo mepetu cutyanus noBTopuia
NPEeIECTBYIOUIMA MepHoJ,, TO IPOU3BOACTBO
3epHa U Msca B UCCIEIyEMbI OTPE30K BpEMEHU
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OTpa3mwiio CHWXEeHHE 3(P(HEKTUBHOCTH HHBECTH-
uuil. Ilo 3TuM nByM BHaam mpoaykuuu 3¢ dek-
TUBHOCTb MHBECTHUIMI OKa3ajach HUXKE Cpe/IHe-
POCCHICKOTO YPOBHS.

OpenOyprckasi 00JacTb BBICOKUMHU TEMIAMHU
HapacThja IOCEBHbIE IUIOUIA/IH, YBEIMUYMIA OC-
HOBHbIE (DOH/IBI CENILCKOT0 X03siiicTBa. B obmactu
3¢ (GeKTUBHBI UHBECTHLIMU BO BCE BHJIbI CEIIBCKO-
XO3SMCTBEHHON MNpoAyKuuH. B wuccienyeMbli
Nepuosl 0COOEHHO BBICOKHMH ypoBeHb 3((eKTuB-
HOCTM HWHBECTUIMH I0Ka3aJlo IPOU3BOICTBO
MIOJICOJIHEYHHUKA: TPEBBIIICHUE CPEAHEPOCCHUM-
CKOTO ypoBHS coctaBmwio 15,4 pa3. B manubrit
nepuosl Hed(PPEKTUBHYIO CaxapHYyIO CBEKIY Iie-
pecTaii IpOU3BOAUTH, & MPOU3BOACTBO KapTo-
¢ens cTano BbICOK03()(HEKTUBHBIM.

Pecniybnuka Caxa (SIkyTus) B UCCIIE€TyEeMBbIi
[IEpHOJ, BHOBb IIONIAJIa B IIEPEUEHb PETMOHOB C
BBICOKMM YPOBHEM 3(pPEKTUBHOCTH MHBECTULUI
OCHOBHOM KaIlUTall CEIbCKOIO0 XO3sicTBa. B
MpeILIECTBYIOIUN Nepuoa pecnyOnuka B J1aH-
HOM IIEpEYHE PErMOHOB OTCYTCTBOBaja. B aHa-
JU3UPYEMBI BPEMEHHON OTpe30K pecmyOnnka
YBEJIMUYMIIA IOCEBHbIE IUIOMIAAN U HApacTHIIa OC-
HOBHbIE (OHJBI CEJIBCKOIO XO3sCTBa. 31€Ch
3¢ (GeKTUBHBI HHBECTHIIMU BO BCE BHJIBI CEIIBCKO-
XO35MCTBEHHOW MPOAYKIUHU, 33 HCKIHYECHUEM
3epHa, MJIOJAO0B U sroj, mena. HeaddexTunHyto
HIepCTh NePecTany MPOU3BOIUTh.

B Pecnybnuke TeiBe mpomomkaad BBOJIUTH
00JbI1I0H 00bEM OCHOBHBIX (DOHIOB CEIBCKOTO
XO3SIICTBa, pACHIMpSIM TIOCEBHBIE IUIOIIA[M.
31ecy MposomKaeT 0COOEHHO BBICOKYIO 3 dek-
TUBHOCTb WHBECTULUI IOKa3bIBaTh IPOU3BOJI-
CTBO IIEPCTH (IIPEBBILLIEHUE CPETHEPOCCUICKOTO
YpOBHsI cocTaBisiio 93 paza). DPpdheKTHBHBI WH-
BECTUIMM M 10 OTHOUIEHUIO K JPYrMM BHUAAM
nponykuuu. OHaKo, Kak ¥ B IPEIIECTBYOMUI
MIEPHUOJ], HIXKE CPETHEPOCCUIICKOr0 ypOBHS OKa-
3amach 3((EKTUBHOCTh MHBECTUIMH B IPOU3-
BOJICTBO 3€pHA, OBOIIEH, IJIONOB U ArOJ, WLl U
Mena. Tem He meHee, PeciyOnuka TriBa mokassi-
BAeT BBICOKUH peHTHHT MO 3(p(PEKTUBHOCTH WH-
BECTUIMI B OCHOBHOW KAaIlMTaJ CEJIbCKOTO XO-
3siicTBa BO Bce nepuobl, HaunHasi ¢ 2000 r.

MaraznaHckas 001acTh TaKKe COXpaHsET BbI-
COKHMI peUTHHT 10 3()(PEeKTUBHOCTH WHBECTULIUI
B OCHOBHOHM KaIlUTal CEJIbCKOIO XO3sCTBa BO
Bce nepuosibl, HaunHas ¢ 2004 r. 3necy HapacTu-
JM MOCEBHBIE IUIOIIAAN U IPOIOJDKUIICS MHTEH-
CHBHBIN BBOJI OCHOBHBIX (DOHIIOB CEIIBCKOTO XO-
3siicTBa. B o6mactu 3 peKkTUBHBI MHBECTUIIMU B

MPOM3BOJICTBO KapTodels, OBOIICH, MOJOKa U
sutl. Huszkyro 3¢ (eKTUBHOCTh MOKA3bIBAIO MPO-
M3BOJICTBO IIJIOJIOB U roj, Msica. OTMETHM, 4TO B
MPEIIeCTBYIOMUN TEpUOA B 00JIACTH TUIOABI U
SArOJbl HE MPOM3BOAWINCH. B aHanm3zupyemsblii
IIEPUOJ] OCTAJIBHBIE BUJIbI CEJIbCKOX03A1CTBEHHON
MPOAYKIMH B 00JIACTU HE MPOU3BOIUIHCH.

Yeuenckas PecnyOnvka B JaHHBIA MEPUOJ
BHOBb TOSIBWJIACh B IIEPEYHE PETHOHOB C BBICO-
KUM peHTHHTOM 10 3()(heKTHBHOCTH MHBECTULIUI
B OCHOBHOM KaIlUTajJl CEJIbCKOr0 XO3sHcTBa. B
pecry0iKe HapalluBalIUCh TOCEBHBIE JIOLIAU U
00BbEeMBl OCHOBHBIX (DOHIOB CEIIBCKOTO XO3SH-
crBa. Ilo BceM BuIaM HpPOAYKIUH peciyOauKa
OTpa)kaeT BbICOKYIO 3()(PEKTUBHOCTh MHBECTULINI
B OCHOBHOH KaIUTall CEJIbCKOIO XO3SICTBa, 3a
UCKJIIOYEHHEM I0/ICOTHEYHUKA.

B Y7bpsHOBCKOW 006JaCTH BBOJIWJINCH HOBBIC
OCHOBHBIE (POHJIbI CEJIbCKOI'O XO34HCTBA, NHTEH-
CHUBHO DPACUIMPSUIMCh HOCeBHbIE Iutomanu. O6-
JacTh TaKXK€ IOCJE€ OTCYTCTBUS B MPEIbIIyLINI
IIEpHOJ BO3BPATUIIACH B IPYIIIy PETMOHOB C BbI-
COKMM PEUTHUHIOM 3(PPEKTUBHOCTU HMHBECTULMUI
B CENbCKOE XO03siicTBO. B Heil BbicOkyto 3ddek-
TUBHOCTb MHBECTULUN IOKAa3bIBalOT BCE BHJIbI
MNPOAYKIUH, OCOOCHHO MPOU3BOJCTBO IOACOJI-
HeyHuKa. 1o 3Toif kyneType 3¢ HeKTUBHOCT UH-
BECTULIMI IPEBBICWIIA CPEIHEPOCCUICKUI YpO-
BeHb B 10,6 pa3. JIumb mpou3BOACTBO HIEPCTUB
00JIaCTH XapaKTepU3yeTcs: HU3KOH H(PPeKTHBHO-
CTHIO UHBECTHUIINM.

Pecnybnuka Xakacus COXpaHsieT BBICOKUHN
pedTuHT 1Mo 3((HEKTUBHOCTH MHBECTHUIMHA B OC-
HOBHOHM KalMTaJl CEJIbCKOr0 XO35MCTBAa HA MPO-
TSOKEHUM BCEr0  aHAJIM3UPYEMOI0 IEepuoja,
gHauypHasat 2000r. 3mecsr BBOOWINCH OCHOBHEBIE
(boHIBI ceNbCcKoTo X035HCcTBa. B pecnyOinke BbI-
cokasi 3¢ (HEeKTUBHOCTh WHBECTHIIMM MPOCIIEKH-
BaeTCs 10 BCEM BUAAM NPOAYKIHMH, HO BBLACISA-
eTcsi Ipou3BOACTBO miepctu. [lo 3Toi mpoayk-
i 3()(HEeKTUBHOCTE MHBECTUIUI PECITyOIUKU
MpeBBICHIIA YPOBEHb MO cTpane B 17,3 pa3z. Te-
nepb MPOU3BOJCTBO MEAA TAKXKE CTaJI0 BBICOKO-
3¢ PEeKTUBHBIM.

B CapatoBckoit 00JaCTH WHTEHCHUBHO Hapa-
IIMBAJIUCh MTOCEBHBIE TUIONIAJAN U BBOAMIUCH OC-
HOBHBIE (DOHJIBI CETBCKOTO X03s1HcTBa. B 00macti
BBICOKYIO0 3()()EeKTUBHOCTh MHBECTHUIIMI MOKa3bl-
BalOT BCE BUJbI NMPOJIYKIUHU, 32 HUCKIIOUEHUEM
kapTodens. CneayeT OTMETUTh, YTO HAUBBICIITYIO
3¢ (HEeKTHBHOCTh WHBECTHIIMHA B 00JACTH JIEMOH-
CTPUpPOBAJO  MPOU3BOJACTBO  IOJCOJIHEYHUKA
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(IpeBbIILIEHNE CPETHEPOCCUIICKOTO YPOBHS CO-
craBuio 15,8 pa3). [IpousBoacTBo caxapHoit
CBEKJIBI 0 3()(PEKTUBHOCTH UHBECTULIUN TOCTUT-
JIO CPETHUX 3HAYEHUH 110 CTPAHE.

HBanoBckas obuacte BrepBeie ¢ 2000 r. Bo-
1Ula B TPYyNIy PETHOHOB C BBICOKUM YpPOBHEM
3¢ HEKTUBHOCTH MHBECTUIIMI B OCHOBHOW Karu-
Tall CEJIbCKOTO XO3SMCTBA. bbUI OCYIIECTBIIEH
BBOJI 3HAYUTEIHHOIO 00beMa OCHOBHBIX (hOHIOB
CeJIbCKOro xo3giicTBa. B obmactu Bricokoaddek-
TUBHBl WMHBECTULMU BO BCE BUJIBl IPOAYKILHH,
kpome mepct. Hausbiciias 3¢ (heKTUBHOCTh UH-
BEeCTHLIMH HaONIonanack B HPOM3BOJCTBE ML,
I7Ie TpPEBBILIEHHE CPEIHEPOCCUNCKOrO YpPOBHS
cocrasuio 11,3 pas.

Boarorpazackas ob6aacte ¢ 2000 r. mpogosxka-
eT cTaObWIbHO 3aHMMAaTh BBICOKHE IO3UIMH 10
3¢ PEeKTUBHOCTH MHBECTUIIMNA B OCHOBHOM KaIlu-
Tajl CEJbCKOr0 XO34KWCTBA. 3/1€Ch MHTEHCHUBHO
HapalMBaIiCh MOCEBHbIE MIIOIMAIN U BBOJAUIUCH
OCHOBHBIE (POH/IBI CEJILCKOro X03siicTBa. B 06mna-
CTH BBICOKYIO 3()PEeKTUBHOCTh MHBECTULUU IIO-
Ka3bIBAIOT BCE BUJIbI POLYKLIUH.

Kabapnuno-bankapckas Pecnybniuka Heus-
MeHHO ¢ 2000 r. 3aHUMAaeT BBICOKUE IMO3UIIUU B
pelTHHre  peruoHOB,  XapaKTEPU3YIOIIMXCS
HaUBBICIIUM IOKa3aTeneM >(PQPEeKTUBHOCTH HH-
BECTHIIMII B OCHOBHOW KamUTal CEJIbCKOTO XO-
3qiicTBa. B pecnyOnuke mo-npexxHeMy Hapariu-
BAJIC OCHOBHOW KaIMTAJI CEIBCKOIO XO3SMCTBA.
ITo Bcem BHIaM MPOAYKIUH B pecityOiHke ypo-
BeHb A(P(PEKTUBHOCTH WHBECTHIIMH B CEIBCKOE
XO3SIIICTBO CYLIECTBEHHO IIPEBBIMIAET CPEIHE-
poccuiickuii nokasarenab. Ocoboe mpenMyIecTBO
pecnyOiaMKa MMeEeT B IMPOM3BOJACTBE IUIOOB U
aros (IpeBBILIEHHE CpPEAHEro IoKas3aTels 110
CTpaHe cocTaBuiio 25,5 pa3) u oBollel (MpeBbl-
menue B 10,5 pa3). EAMHCTBEHHBIM TPOAYKTOM,
IpU TPOU3BOJACTBE KOTOPOTro 3(P(HEeKTUBHOCTH
WHBECTUIMI OKa3ajach HIKE CpEIHEro 3Haue-
HUS 110 CTpaHe, ObLT MOACOJIHEYHUK.

Koctpomckas o6nacts Briepsbie ¢ 2000 r. Bo-
[ia B MepedeHb PErMOHOB C BBICOKUM PEUTHH-
roM 3(QQGEeKTUBHOCTH WHBECTUIIMH B OCHOBHOM
KanuTaj CelbCKoro Xxo3giicTea. B obmactu BBenu
HOBBIE OCHOBHBIE (DOHJIBI CEITBCKOTO XO3SHCTBA.

3/1€ech 3€pHO HE MPOU3BOJAUTCS, @ IO OCTAJIbHBIM
BUIaM TIPOYKIIMH BBICOKHI YpOBEHB () (HEeKTHB-
HOCTM WHBECTHIIMM, 32 HCKIIOYEHUEM IIEPCTH.
Hawugsicmryio 3 QpeKTHBHOCTh WHBECTHLIMI B 00-
JaCTH TOKA3bIBAIO MPOM3BOACTBO SUI] (IIPEBBI-
[ICHUE CPEAHEPOCCUUCKOro ToKaszarens B 16,7
pa3) u Mefa (MpeBbIIEHNE COCTaBmII09,7 pas).

PocToBckas o0nacTe BHOBb BEpHYJach B Iie-
pEUYeHb PErHOHOB C BBICOKOW 3((EKTUBHOCTHIO
WHBECTHUIIMI B OCHOBHOM KalUTaJl CEIbCKOIO XO-
3siicTBa. B mpeapiaymue 4 roga o6macTh ucuesna
U3 COOTBETCTBYIOLIETO CHMCKA. B mccnenyemsblil
nepuoj B 00JacTH HApaCTUIIM TTOCEBHBIE IJIOIIA-
JIi, OCYIIECTBUIIM BBOJI B JICCTBUE 3HAYUTEIb-
HBIX 00BEMOB OCHOBHBIX (DOHIOB CEIBCKOTO XO-
3siictBa. B oOmactu 3¢ dexTHBHBI MHBECTULIUU
BO BCE BUJbI NMPOAYKIIMH, 32 UCKIIOYEHUEM Kap-
Todens.

KamuyaTtckuii Kkpail NpOAOKAET COXPAHATH
BBICOKMI PEUTUHT 1O 3(P(EKTUBHOCTH MHBECTU-
LM B OCHOBHOM KalUTaJl CEJIbCKOrO XO35KCTBA.
3nech 0COOEHHO BBICOKMM TEMIIAMH BBEIU B
NeiCTBHE OCHOBHBIE (DOHJIBI CEIBCKOTO XO35M-
CTBa. AHAJIOTMYHO NPEABLAYIIUM [IEPUOIaM Kpail
MOKA3bIBaCT BBICOKYIO 3(()EKTHBHOCTh WHBECTH-
WA B TaKkWe BUIBI MPOIYKIIMH, KaK KapTodenb,
OBOIIM, MOJOKO H sitna. Hwuskyo sddexTus-
HOCTh WHBECTHIIMI TIPOJOJDKAIOT JIE€MOHCTPUPO-
BaTh MPOU3BOJACTBO 3€pHA, IUIOJOB U SAr0J, Msca,
LIEPCTU U MEJa.

Pecniybnuka Azpires BHOBb BEpHYJach B Iie-
pEUYEeHb PETrHOHOB C BBICOKOW 3((EKTHBHOCTHIO
MHBECTHULIMI B OCHOBHOM KalUTall CEIbCKOr0 XO-
3siictBa. Haunnas ¢ 2000 r., oHa OTCYyTCTBOBaJIa
B [IEpEYHE TOJIKO B IpealiecTByomue 4 roga. B
JMaHHBIA TepuoJ pecryOiuKa HapaliBana Io-
CEBHbIE IUIOLIAM U BBOJMJIA HOBBIE MOIIHOCTH
OCHOBHOT'O KamuTalla CeJIbCKOro Xxo3ssiiictBa. B
pecnyOnuke 3(pQeKTUBHBI WHBECTUIIMH BO BCE
BHUJIbl CEJIbCKOXO3SIMCTBEHHONM MPOIYKIUHU, 3a
UCKJTIOYCHHEM KapTOQels U MIEePCTH.

BreiienuM permoHsl, B KOTOpPBHIX 3¢ dexTus-
HOCTh MHBECTHULHNA B OCHOBHOM KamuTal Cellb-
CKOT'O XO3SIIICTBa OKa3ajach HUXKE CPEIHUX 3Ha-
yeHul o crpane. Haunem ¢ uaBecturuii 2008-
2011 rr. (Tabn. 3).

Tabmuua 3. Pernonsl ¢ HanmeHbIUM nokazareneM 3¢ dexkrnBHoctn naBectuimii 2008-2011 rr. mo
COBOKYTIHOM MPOAYKLIMH CEIbCKOI0 X035HCTBA (B MOPSIJIKE BO3pACTaHUs IOKa3aTes)

3HayeHHne TOKa3aTens K 3HaueHHE OKa3aTeNns K
Peruonst CPENHEPOCCUICKOMY YPOB- Peruonst CPEIHEPOCCUNCKOMY YPOB-
H10, % H10, %
1. UyKOTCKHH  aBTOHOMHBIH 40,9 6. benropojckas 06J1acTh 92,0
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Bo Bcex nepeuucieHHbIX peruoHax NOCEBHBIE
IJIomaad Jru00 HEJOCTaTOYHO PACIIUPSIIUCH,
6o maxke cokpamanuch. OcHOBHbIE (DOHIBI
CEJIBCKOTO XO35MCTBA BBOJAMJIUCH, HO IO OTHO-
IICHUIO K WHBECTHUIMSIM 5TH BEIMYUHBI OBLIU
HWXKE, 4eM B CpelHeM 1o crpaHe. Tonpko B Ap-
XaHTeJIbCKOW 00JIACTH TOT MOKa3aTelh HEMHOTO
MIPEBBICUII CPEIHEPOCCUNCKUIA YPOBEHb — BCETO
Ha 5,7%. bonee mnompoOHO oOxapakTepuzyem
CEJIBCKOE XO35IMCTBO 3TUX PETMOHOB.

YUyKOTCKMI aBTOHOMHBIN OKPYT B aHAJIU3HUPY-
€MBI MepuoJ] MOKa3bIiBaJl OCOOCHHO HU3KHE Be-
AUYUHBl 3QGEKTUBHOCTH WHBECTHIIMA B OCHOB-
HOW KanuTajl CEIbCKOTO XO35MCTBa MO BCEM BH-
nam npoaykuuu — ot 4,3 o 500 pa3 Huxe cpen-
HEPOCCHUICKOTO YPOBHS.

B Apxanrenbckoil 00siacTu oTcTaBaHue 3¢-
(heKTUBHOCTH MHBECTHUIIUNA OT CPEIHEPOCCUNCKO-
rO YPOBHSI TaKe HaOII0JIal0Ch MO BCEM BUIaM
CEIBCKOXO3SMCTBEHHONW Tponykuuu B 1,5 — 40
pas.

Hosropozckas 061acTh MOKa3bIBAET HHU3KYIO
3¢ (HEeKTHBHOCTh MHBECTULIUN B CEIBCKOE XO35M-
CTBO TI0 BCEM BHUJIaM MPOIYKITHH, 32 UCKIIOUEHHU-
€M MpoMu3BOACTBAa Msca. TyT ciemayer HamoMm-
HATH, uTO B 2000-2003 rT. m 2004-2007 rT. 00-
JaCTh MMeNa BBICOKMI PEUTHHI MO IOKa3aTeNro
3¢ PEeKTUBHOCTH MHBECTUIIMA B OCHOBHOM KaIlu-
TaJ CeJIbCKOr0 XO3sIICTBA.

Pecniy6nmka Kapenusi Takke AeMOHCTPUPOBa-
Ja HU3KUK ToKa3atenb 3()pPEeKTUBHOCTH HHBE-
CTULIMI B CEJIbCKOE XO35MCTBO IO BCEM BHUAAM
MPOIYKINH, KpOME KapTOQest U MOJIOKA.

MypmMaHckas 00J1acTh U B IPEIIIECTBYIOLINI
YETBIPEXJIETHUM MEpUOJl BXOJWJA B IEpeUYeHb
PETHOHOB C aHTUPEUTUHIOM 10 3P HEKTUBHOCTH
WHBECTHUIIMI B OCHOBHOM KamuTal CEIbCKOI0 XO-
35MCTBA, XOTS B UCCJEAYEMBbIil MEPUOJT B HEH TMO-
JIOKEHUEe HeMHoro ymnyummioch. Eciau addek-
tuBHOCTEL MHBecTUIMii 2000-2003 rr. B obiactu
cocrasisia Bcero 41,2% ot cpenHero nokasare-
75 1o cTpaHe, To B mHBectuumsax 2008-2011 rr.
3TOT MOKazareib Bo3poc 10 74%. B obmactu, kak
U TIpexae, Hu3Kas d()PEKTUBHOCTh MHBECTHUIUN
OXBaTbIBAET BCE BHJIBI CEIbCKOXO3IMCTBEHHOMN
npoaykuuu. Tenepb U MPOU3BOACTBO SIUIl CTAJIO
HU3KOA(D(PEKTUBHBIM, HO MPOU3BOJCTBO MOJIOKA

OKpyT
2. ApxaHrenbckas 001acTh 56,9 7. Pecrrybmuka Komu 94,4
3. HoBroposckas 061acTh 69,3 8. CmoteHckast 001acThb 96,5
4. PecyOsinka Kapenwst 80,4 9. XabapoBckuii Kpai 98,6
5. MypMaHcKast 06J1aCTh 74,0

Ha 2,8% 1o 3(p(EeKTUBHOCTH HMHBECTULUI Mpe-
BBICWJIO 3HAYEHHUE CPEIHEPOCCUIICKOro IoKa3a-
TeJl.

benroponckas oGnactb 1o 3¢¢GeKTHBHOCTH
MHBECTULMI B OCHOBHOM KaIlMUTajl CEIbCKOI0 XO-
3siicTBa OblIa B MEpPEYHE PETMOHOB C AHTUPEH-
TUHIOM IIpU OLIGHKE WHBECTHILIMM, HauyuHas C
2000 r. Huzkas >Q¢peKkTuBHOCTh WHBECTULIUN B
00J1IacTH TpOsSBUIACh NPH MPOU3BOJCTBE BCEX
BUJIOB CEJIbCKOXO3AMCTBEHHOW MPOAYKIHH, 32
UCKIIIOYEHUEM MsICA, CaXapHOW CBEKJIbBI U IOX-
conHeuHuka. [lo mscHol npoaykuuu 3¢ dexTus-
HOCTh MHBECTHLUH B O0JIACTH MPEBBICUIIA CPEJl-
HEpPOCCUICKUII ypoBeHb B 2,1 pa3a, caxapHOH
CBEKJIbl — B 2,4 pa3a U MOJCOJHEYHUKY — B 1,2
pa3a. HpIMH ciioBaMu, CUTyalus ¢ HU3KOU 3¢-
(EeKTUBHOCTHIO MHBECTULUI B CEJIBCKOE XO35M-
ctBo B obOsactu nostopsiercs ¢ 2000 r. Enun-
CTBEHHOE YJIyYILIEHUE TI0KA3bIBAET IIPOU3BOJCTBO
MOJICOJIHEYHHKA: €CIM B IMPEeALIECTBYIOMUN Ie-
pHOJ €ro MpOM3BOJACTBO XapaKTEPHU30BAIOCH
HU3KUMH TapaMeTpamMu 3()(PEeKTUBHOCTH HHBE-
cruimii, To o uaBecTHIHAIM 2008-2011 rr. 3TOT
MoKa3aTellb MPEBBICUI CPEAHEPOCCUUCKUN ypPO-
BEHb.

Pecny6nuka Komu Hayana cBoil myTh ¢ mo3u-
Ui aHTUperTHHTa 10 3((PEKTUBHOCTH UHBECTHU-
[IUIl B OCHOBHOM KamHUTal CEJILCKOI0 X0351CTBA C
2000r. Ho cutyamus B peciyOiMKe HEMHOIO
yIIyqIIaeTcsi: eciu 1no 3p¢GeKTUBHOCTH UHBECTH-
mui 2000-2003 rr. 1okasarenab coctaBisi 75,7%
CPEAHEPOCCUMCKOTO 3HAYEHHUS, TO MO WHBECTHU-
musM 2004-2007 rr. — 83%, a M0 MHBECTHIUSIM
2008-2011 rr. — 94,4%. B pecnyOiuke HU3Kas
3G PEKTUBHOCT, MHBECTHIIMA OTMEYAeTcsl I10
BceM BuJaM npoaykuuu. Ilo-mpexxneMy ocobeH-
HO HEd(PPEKTUBHBI HHBECTHIIMU B NMPOU3BOICTBO
mepcty U MeAa. OJIHAKO B UCCIIENyeMbIN EPHOJT
MHBECTULIMU B IMPOU3BOJCTBO KapTodens cTaiu
3¢ (PEeKTUBHBI, TPEBBICHB  CPEIHEPOCCHICKOE
3Ha4YeHMe nokasareis Ha 7,8%.

CMmoneHcKast 06JacTh epeMecTuiIach B Ipyll-
My PErHOHOB C HU3KOH 3((EeKTUBHOCTHIO WHBE-
CTHLIMA B OCHOBHOHM KaIUTaJl CEJIBCKOTO XO3si-
CTBa JIMIIb B AaHHBINA niepuoa Bpemenu. C 2000 r.
o 2007 r. o6nacTh MMena BHICOKUN PEUTHHT IO
YpOBHIO 3(P(PEKTUBHOCTH yKa3aHHBIX WHBECTH-
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uuii. Huskyro >Q¢dekTHBHOCTh MHBECTHIMMA TO-
Ka3aJIo IPOU3BOJCTBO 3€pHA, OBOLIEH, Msca, Aull,
HO ocobeHHo mepcTH. [To mepcTu mokasaTens B
10,8 pa3 HWKE CpPEIHEPOCCHUHCKUX 3HAYCHUHU.
Hapsny ¢ atum B 00:1acTH COXpaHMIIaCh BBICOKAs
3 PEeKTUBHOCTh HMHBECTUIIMA B MPOU3BOJCTBO
KapTodens (IpeBbILIEHHE CPEIHEPOCCHICKOTrOo
ypoBHs 11,8%), minonoB u sirof (mpeBblllIEHUE
43,7%), monoka (mpeBbiieHue 32,5%) u Mena
(npeBbiienue 89,3%).

XabapoBckuil Kpail ObUT BKJIIOYEH B TPYIILY
PEruoHOB ¢ HU3KOM 3(h(PEeKTUBHOCTh NHBECTULIUI
B OCHOBHOMW KaIlUTaJl CEJIbCKOIO XO35MCTBA TOJIb-
KO B JIaHHBIM OTPE30K BpeMEHHU. B kpae HU3KYIO
3¢ (HEKTUBHOCT, MHBECTHLMN TMOKa3add IPOU3-

BOJICTBO 3€pHa, OBOILEH, ITUIOAOB U ATOJ, Msca,
Mojnoka W mmepctd. OcobeHHO HedPPEKTHBHBI
POU3BOJCTBO 3epHa (B 35,7 pa3 HUXKE MO CpaB-
HEHUIO CO CPEIHEPOCCUICKUM 3HAuYE€HUEM IOKa-
3arens) u mepctu (Huwxe B 125 pa3z). OxgHako B
Kpae ObUIM BUIBI CEIbCKOXO3AMCTBEHHON mpo-
JOYKLHH, KOTOpbIE OTpPa3uiM BBICOKYIO 3(dek-
TUBHOCTb HMHBECTHUIIMHA — 3TO KapTodenb (mpe-
BBIIIIEHUE TIOKa3aTens 1no cTpane Ha 19,4%), sii-
na (npesbiienue Ha 30,7%) u mex (peBbILICHUE
Ha 26,4%).

[Tokaxem pervoHbl ¢ HAaUMEHBIIMMU 3Haye-
HUSIMU 3()(PEKTUBHOCTH MHBECTULIUH B OCHOBHOM
KaIyuTaa CeJIbCKOT0 XO3SIMCTBA MO MHBECTHUIIMSIM
2012-2015 rr. (Tabmn. 4).

Tabnuua 4. Pernonsl ¢ HauMEeHbIIUM MOKa3zareneM 3¢ dexkTuBHOCTH uHBecTUIMKA 2012-2015 rr. no
COBOKYITHOM MPOJYKIIMHU CEJILCKOTr0 X031CTBa (B HOPSAKE BO3pACTaHUS TOKA3aTEsl)

3HaueHHe ToKa3aTens K 3HaueHHe MoKa3aTens K
Peruonst CpPEeIHEPOCCUICKOMY YpPOB- Perunonst CPeIHEepPOCCUIICKOMY ypOB-
HIO, % HIO, %
1. Pecrry6sinka Mapwii O 48,7 5. ApxaHrenbsckas 00J1acTh 73,8
2. BpstHckast o0nacTh 52,6 6. Pecry6mmika Kapenms 82,1
3. [IckoBcKast 001aCTh 63,4 7. TamO0OBCKas 00J1aCTh 87,0
4. MypmaHcKkasi 00JIacTh 65,7 8. TBepckas obmacTh 89,2

Bo Bcex Ha3BaHHBIX pEeruoHax BBOJ B JEH-
CTBUE OCHOBHBIX (DOHJIOB CENIbCKOTO XO35SHCTBA B
STOT TEPUOJ MO OTHOIICHHUIO K HWHBECTHUIIUSIM
MPEbIIYIIEr0 BPEMEHHOTO OTpe3Ka 3HaYUTellb-
HO TPEBBIIAJI CPEHUN MOKa3aTeab MO CTpaHe.
D10 oTtHOcWiIoCh K TBepckoit obmactu, Pecmy6-
muke Kapenuu, ApxaHrenbckoih 1 MypMaHCKOH
obnactsm. Jlanee mo BUAAM CEIbCKOXO3SHCTBEH-
HOM MPOIYKIMU PACCMOTPUM OCOOEHHOCTH CO-
OTBETCTBYIOUINX PETHOHOB.

Pecnybninka Mapuit O umena BBICOKHHA peii-
TUHT MoKa3arens 3((EeKTUBHOCTH WHBECTUIUHN B
OCHOBHOM KamuTal CEJIbCKOTO XO35HCTBA MO WH-
pectunuaM 2000-2007 rr. OmHako B HajibHEH-
IIEM OHA IMOTEPsIa CTOJIb BHICOKUM CTAaTyC, HO U
HE TIoNajana B MepeueHb PETHOHOB C aHTUPEH-
TUHTOM. DTO TPOU3OILIO TOJBKO TPU OICHKE
a¢dextuBHOCTH MHBecTHHK 2012-2015 rr. Ilo
BCEM BHJIaM CEJIbCKOXO3SIMCTBEHHON NMPOAYKIUU
pecnyOiMKka ToKazaia HHU3KYH 3(()EKTHBHOCTH
uHBecTUIMi. OCOOCHHO 3TO OTHOCHUTCS K TIPOU3-
BOJCTBY 3epHa U 1mepctu. Ho B pecmyOnuke co-
XpaHWICA TPOIYKT, IPU MPOU3BOJCTBE KOTOPOTO
HaOmonanach BbICOKass 3((EKTUBHOCTH HHBE-
CTULIMI — 3TO MSACO.

Bpsiackas obmacte mo uHBecTuiusM 2000-
2003 rr. BXoauia B MEPEUYEHb PETUOHOB C BBHICO-

KAM pPEHTHHIOM >(PQPEKTHBHOCTH WHBECTHULIUI B
OCHOBHOM KaIuTaj CEJbCKOTO Xo3siicTBa. OnHa-
KO U B IPYIIE PETUOHOB C aHTUPEUTHUHIOM 00J1a-
CTM He ObUIO A0 oueHKu wuHBecTuuuu 2012-
2015 rr. B ananu3upyemslil iepruo 00acTh mo-
Ka3blBajia OYeHb HU3KHME 3HaueHUus AP(HEeKTUBHO-
CTH MHBECTHIIMM IO BCEM BHUJAM CEIbCKOXO3S5H-
CTBEHHOW MPOAYKIIMHU, HO OCOOEHHO MO HIEPCTH
(B 100 pa3 HUXKE CPETHEPOCCUNUCKOTO YPOBHS) U
MoJICOTHEYHUKY (Hwxke B 32,3 pasa). Hapsany c
9THM B 00JIaCTH WMEETCs €AMHCTBEHHBIN Ipo-
IYKT, TPU TMPOU3BOJCTBE KOTOPOro 3P¢eKTHB-
HOCTb WMHBECTULIMH BBILIE, YEM B CPEIHEM IIO
CTpaHe — 3T0 KapTodens (MpeBbILIEHUE CpeIHe-
POCCHUICKOT0 3HAaUeHUS COCTaBIISLIO 53,6%).
[IckoBckag oOisacte 1Mo mHBecTHIUAM 2004-
2007 rr. umena BBICOKHIA peHTHHT 10 3¢exTus-
HOCTH WHBECTHIIMHA B OCHOBHOW KamHUTall CEJb-
CKOTO XO3sHcTBa. 3aTeM OHa IMOTEpsla 3TOT BbI-
cokuii craryc. Ho u B mepeueHb peruoHoB ¢ ca-
MBIM HHM3KUM IOKa3aTeneM 3((HEeKTUBHOCTH WH-
BECTHUIMI1 00J1aCTh 10 UCCIIETYyEMOro Meproa He
Bxoamina. OdeHp HU3KYIO 3()(PEeKTUBHOCTH MOKa-
3a uHBectuuu 2012-2015 rr. 910 KOCHYJIOCH
BCEX BHUJIOB CEIBCKOXO35MCTBEHHON MPOAYKIUH,
HO OCOOCHHO MPOU3BOACTBA 3€pHA M MIEPCTH.
JInmpb B mpou3BoACTBE Msica 3P (PEKTUBHOCTh UH-
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BECTULMN OKa3ajach BBILIE CPEIHEPOCCUHCKOTO
ypoBH: Ha 49,4%.

MypmMmaHckas 00aacTb COXpaHseT OY€Hb HU3-
Kyto 3(QQEKTUBHOCTh MHBECTHIIMA B OCHOBHOH
KaluTaj CEeJIbCKOro XO34WCTBA MO OIIEHKE WHBE-
cruuuii 2000-2003 rr., 2008-2011rr. u 2012-
2015 rr. B obnactu HU3Ky10 3¢(HEKTUBHOCTH UH-
BECTHUIIMI MOKAa3bIBAIOT BCE BHJBI IPOIYKLHUU,
0COOEHHO OBOIIM M MeA. ToJabKO MPOU3BOJCTBO
MOJIOKa 0 YPOBHIO () PEKTUBHOCTHA WHBECTHUIIUI
HEMHOTI'O BBIIIE CPEIHEPOCCUNCKUX 3HAYCHHM.

ApxaHrenbckas 00JacTh MPOJOIIKAET COXpa-
HATh HU3KHUE IMoKa3arenau 3((HEeKTUBHOCTU HWHBE-
CTULIMM B OCHOBHOM KaIlMTaJl CEJIbCKOTO XO35M-
CTBa. DTO OTHOCUTCS KO BCEM BHUAaM IIPOTYKIUH,
0c00EHHO K Mpou3BOJCTBY wepctd. Ho B obia-
CTHU UMEJIUCh BUJBI CEIIbCKOXO3IMCTBEHHON TPO-
IOYKIMH, TIO OTHOILIEHUIO K KOTOPBIM 3PPEKTUB-
HOCTh MHBECTHLIMI NPEB30ILIA CPEAHEPOCCUN-
CKUH ypOBeHb. JTO KapTodenb (MpeBBILICHUE
coctaBuiio 16,7%) u MoyioKkO (TpEBbIIEHUE HA
26,3%).

Pecniybnuka Kapenus coxpaHsieT cBOW aHTH-
pelTHHT 0 MoKazarento PPEeKTUBHOCTH WHBE-
CTULIMII B OCHOBHOM KaIllMTaJl CEJIbCKOTO XO3S5M-
cTtBa, HauumHasg ¢ uHBectunmii 2000-2003 rr. B
pecnyonuke HU3KYIO 3(PGEeKTHBHOCTh WHBECTH-
LMW MOKa3bIBAlOT BCE BUbI MPOAYKIIMH, 32 UC-
KJIFOUeHHEM KapTodenst U Mojioka. Tak Obuto U
nipu ouienke uuBectunnii 2008-2011 rr.

TamboBckast 06JaCTh B UCCIEAYEMBIN TIEPUOJL
BIIEPBbIE€ BOILIA B TPYIIy PETUOHOB C HAMMEHb-
HIMMHU TTOKa3aTeNsiMu 3(pPEKTUBHOCTH WHBECTH-
IMA B OCHOBHOM KalMTall CEIbCKOr0 XO3SIICTBA.
DTO OTHOCWIOCH KO BCEM BHUJAaM CEIbCKOXO3SH-
CTBEHHOW MPOIYKIMH, OCOOEHHO K MPOU3BOI-
cTBy mepctd. OJHaKo B 00JIaCTH MMEJIHUCh IPO-
TYKTBI C BBICOKUM Toka3aTteneM 3¢ (HeKTUBHOCTH
MHBECTULUI — ATO MsCO (IIPEBBILICHUE CPEIHE-
poccuiickux 3HadeHuil coctaBmio 13,6%), ca-
xapHasi cBeksa (¢ mpeBbllieHueM B 3,1 pasza) u
MOJICOJIHEYHHK (TpeBbliieHne Ha 84,7%).

TBepckas 06JacTh BOLLIA B TPYIITY PETHOHOB
C aHTUPEUTHHIOM MO ToKa3zaTento PPEeKTUBHO-
CTU MHBECTULMH B OCHOBHOM KaIMTAJI CEILCKOTO
xo3siicTBa BriepBble, HaunHas ¢ 2000-2003 rr. B
obmacti 0coO0eHHO HU3KYIO 3()()EeKTHBHOCTH WH-
BECTULIMM NOKa3aJId Ipou3BOACTBO 3epHa (B 10,8
pa3 HUXKE CPEAHEPOCCUNCKOTO YPOBHS) U LIEPCTU
(B 18,9 pa3 HmXKe cpeHNX 3HAUYCHUH 110 CTpaHe).
Huszkas >(QQpeKTHBHOCT WHBECTHIUN TPOSBH-
Jach TAKXKE MPU MPOU3BOJICTBE OBOILEH, MOJIOKA,

su, 1 Meaa. OTHOBPEMEHHO € 3TUM B 00JacTu
BbICOKasi 3((EeKTUBHOCTh MHBECTULMI OTMeda-
Jach IpHU MPOU3BOACTBE KapTodens (mpeBbliie-
HUE cpegHepoccuiickoro ypoBHs Ha 21,5%),
wio0B M sAroj (mpesbimienue 3,5%) u wmsca
(npeBblitieHue Ha 49,5%).

BriBoabI

OmnpeneneHbl peruoHbl CTPaHbl, B KOTOPBIX
3¢ (PEeKTUBHOCTh MHBECTHUIIMI B OCHOBHOM KaIlu-
TaJ CEJIbCKOIO XO3SICTBA IO COBOKYIHOM IIPO-
OYKIMK OTpaciu 6osee 4eMm B 3 pasza MpeBbicuia
CPEIHEPOCCUNCKUN ypOBEHb NOoKa3zareis. 110 un-
BectunmsaM  2008-2011 rr. Takux TeppUTOpUI
Obu10 23, a B oTHolEeHMH HHBecTHHUN 2012-
2015 rr. — 25. IIpu 3TOM B IEpEYEHb TAKUX PETHU-
OHOB B IIOCJIEJHUI WHBECTULMOHHBIM NEPUOA
ObUIM BKJIFOYEHBI JIBE€ HOBblE Teppuropuu — Pec-
ny6nuka Kpemm u ropoa Cesacronons. Ha mpo-
TSOKEHUM BCETO HCCIEIYyEMOro IMepuojia coxpa-
HWIM CTOJb BBICOKHN cTaryc 16 TeppuTopuil:
pecriyonuku CeBepnast Ocetusi-Ananusi, [lare-
ctaH, Antali, KapauaeBo-Uepkecckas, TriBa, Xa-
kacusa u Kabapauno-bankapckas; kpas 3abaii-
Kainbckuii u Kamuatckuii; oGmactu AcTpaxaH-
ckas, Kypranckas, OpenOyprckas, Marananckas,
Caparosckast, Bonrorpanckass u EBpeiickas aB-
TOHOMHas 00J1aCTb.

BolieneHsl permoHbl, KOTOPBIE XapaKTepU30-
BaJIUCh CaMbIMHM HU3KUMU MOKa3aTelsiMu dPdek-
TUBHOCTM MHBECTHLUN B OCHOBHOHM KamuTal
celbckoro xossicrBa. Ilo maBectunmsam 2008-
2011 rr. Takux TeppuTopuil 6bUI0 9, a B OTHO-
menun uaBecturuit 2012-2015 rr. — 8. Ilpuuem
TPU TEPPUTOPUU HE NOKUAAIU JAHHBIA HEMpe-
CTHIKHBIM CIIMCOK B TEYEHHE BCETO MCCIEAYEMO-
ro rnepuoja BpeMeHu — 310 MypmaHckas u Ap-
xaHrenbckast obnactu, Pecrrybnuka Kapenus.

BrrsicHeHo, 3a cyeT Kakux (akTOpoB U BHUJIOB
MPOAYKIMHM 3TO MPOU30LLIO HA OTIENIBHBIX Tep-
putopusx. IIpuHMManuce BO BHHMMaHHE TakKue
[IOKAa3aTeNH, KaK MMOCEBHBIE IJIOMIAAN CEIbCKOXO0-
39MCTBEHHBIX KYJbTYpP, BBOJ OCHOBHBIX (hOHIOB
OTpaciH, BaJoBOH cOop 3epHa, KapTodens, oBo-
1Iel, IUIOZ0B U S0, MOJCOJHEYHUKA, CaXapHO!
CBEKJIbl; MPOM3BOJICTBA CKOTA M NTHIIBI, MOJIOKa,
UL, IIEPCTH U MEJA.

N3ydyena nuHaMuKa COOTBETCTBYIOIMX IOKa-
3aTejeil B BBIIEICHHBIX PErHMOHAaxX CTpaHbl HE
TOJIBKO 3a JIBa MHBECTUIIMOHHBIX mepuoma (2008-
2011 rr. u 2012-2015 rr.), HO U B CpPaBHEHUU C
MPEILIECTBYIOIIUMHU TOAAMH.
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EFFICIENCY OF INVESTMENTS IN FIXED ASSETS OF AGRICULTURE IN CERTAIN
TERRITORIES OF RUSSIA FOR 2008-2015

V.F. Yukish, Candidate of Economic Sciences, Associate Professor, Senior Research Fellow
Moscow Automobile and Road Construction State Technical University (MADI)
(Russia, Moscow)

Abstract. The results of a study of the effectiveness of investments in fixed assets of agriculture in the
regions of Russia for the investment periods 2008-2011 and 2012-2015 are presented. More than 22.7
thousand indicators were included in the analytical research. The territories with the highest and lowest
values of the studied indicator have been identified. It was found out which indicators of agriculture
were affected by this. The positive and negative trends in the studied processes are characterized.

Keywords: agricultural industry; efficiency of investments in fixed assets, regions of Russia.
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