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AnHotanmsi. PaccmoTpena mpaBoBas xapakrepuctuka (uHaHCOBOH 06e30-
MacHOCTH. YKa3aHo, YTO (puHAHCOBask OE30IIACHOCTD SIBIIIETCS OIHOW M3 CO-
CTaBJIAIONIMX HAIMOHANBHOW Oe3zomacHoctn Poccum. IlepeunciieHbl BHYT-
peHHUE U BHEUIHHE (AaKTOPHI, MPEISTCTBYIONINE peali3aliy HallMOHAIbHBIX
WHTEPECOB, B TOM YHCIIC W B IUIaHEe oOecredeHns (PUHAHCOBOH Oe30omacHo-
ctu. IIpHHATB BO BHUMaHHE MOJOKEHHUS M BCTYNUBINEH ¢ HEIaBHHUX IOp B
cmry HoBOH CTpaTeruu HaIoHaIBEHOU OezomacHocTH Poccuiickoit denepa-
muu. Kpome toro, B paboTe moka3zaHa Koppelnsisl (GruHaHCOBOW Oe30macHo-
CTH ¢ MH(POPMAIIOHHOW B IUIAHE 3aBUCHMOCTH COBPEMEHHBIX (PHMHAHCOBBIX
MHCTUTYTOB U MHCTPYMEHTOB OT MH(OPMAIMOHHO-TEICKOMMYHHUKAILIMOHHON
coctapisomieit. Llenp uccnenoBanus: MPoBEJCHUE ITUMOJIOTMYECKOTO, JOK-
TPUHAJIBHOTO W IOPWAMYECKOTO aHajlM3a TaKMX KaTeropui, kak Oe3orac-
HOCTb, HHpOpManus, GpHHAHCOBas OE30IIaCHOCTh, a TaKkKe (OPMYIHUPOBAHHE
ABTOPCKUX Je(UHUIMN HCCIIeyeMbIX NOHATHH. B Meromonoruueckyro oc-
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HOBY pPa0OTHI JIETJIM TaKHE METOJMbI, KaK JIMHIBUCTUYECKUHA METOI, METO]
CpaBHEHHUSI, METOJ[ KOMIUICKCHOTO aHAJIn3a, a TaKXKe Psijl CICIUATBHBIX Me-
TOJIOB HAyYHOTO TO3HAHUS: NCTOPUIECKUH, TMHTBUCTHICCKIH, CPaBHUTEIIh-
HO-TIPaBOBOH, (hopMalTbHO-IOpUANYECKHiA. B 3aKitoueHne cTaThH cIeliaH BbI-
BOJI O TOM, UTO (pHAHCOBas 0€30MaCHOCTh 3aHUMAeT BaYKHOE MECTO B O0IIei
CHCTEME HAIOHAJIFHOW 0€30IacHOCTH, MPUBEICHEI IEJIEBbIE OPUCHTHPHI B
€€ TOCTIKEHUM.

KuaroueBble ciaoBa: wmH(OpMamms, Oe3omacHOCTh, (uHaHCOBas Oe3ormac-
HOCTb, HH(OpPMaLMOHHAast 0€30IIaCHOCTb, 3aIl[UTA, JOKTPHHA, 3aKOH

[Ipexne yem pazoOparbcsi B MOHATHM (pUHAHCOBOM Oe3omacHOCTH, He-
o6xoaumMo OoJiee NeTaaTbHO PACCMOTPETh MOHATHE «Oe301acHOCThY. C JuH-
TBUCTHUYECKON TOYKH 3PEHUS MOHITHE «O€30MacHOCThY» O3HAYAET OTCYTCT-
BH€ OMACHOCTH, YTPO3bl, TO €CTh TAKOE COCTOSHUE WM CO3[JaHUE TaKUX yC-
JIOBH, TPU KOTOPBIX OTCYTCTBYET OMACHOCTH TOTO WJIM WHOTO SIBIICHWS,
CBOICTBA WK nopsiaka [1].

B cBoro ouepenn, cam TepMuH «(hrUHAHCOBAs 0€30MACHOCThY MPEICTaB-
JsieT co0oi CIOKHOE M MHOTOrpaHHoe MoHsTHe. Tak, pUHAHCOBO-KpEeauT-
HBII SHIUKIIONEINYECKUH CIIOBaph TPAKTYET JAHHYIO KATETOPUIO KaK OIpe-
JIEJIEHHOE COCTOSTHUE TOCYIapCTBEHHBIX (DMHAHCOBO-DKOHOMUYECKUX HH-
CTUTYTOB, OPraHOB, KOTOPOE TapaHTHPYyeT Y (HEKTHUBHYIO 3aLTUTY TOCYyIap-
CTBEHHBIX HHTEPECOB B chpepe SIKOHOMHUKH 1 (PUHAHCOB .

Kak moka3bIBaeT aHalIU3 COOBITUH, TPOUCXOSAIINX B COBPEMEHHOM MU-
pe, a TaKKe HaXOMASIIUXCS B IPSIMON 3aBUCUMOCTH OT 3TUX COOBITUH, MOJHU-
TUKO-DKOHOMUYECKUX TPOIECCOB, (UHAHCOBAasE OE30MAaCHOCTh SBISICTCS
OJIHOW M3 COCTABJISIONINX IKOHOMHYECKOW 0€30macHOCTH B JHOOOM TOCY-
JapCTBE.

O BaxHOU pONM HAIMOHAJIBHOW 0€30MacHOCTH, B TOM YHUCJEC W (pUHAH-
COBOM, CBUACTEILCTBYET U TO, YTO BOMPOCHI HAIIMOHAIBHON 0€30MacHOCTH
peryMpyeT OTeIbHbIM HOPMAaTUBHO-TIPABOBOM akT — yka3 [Ipe3unenrta. Ha
CETOAHSIIHUN JI€Hb JIEHCTBYET TPEThsS peaakuus (a MO CyTH, HOBBIM JIOKY-
MEHT) CTpaTeTuy HallHOHATHHOUW 0€30MMacHOCTH.

B cBsa3u ¢ noanucanuem Ykasza Ilpesupentra PO ot 2 urons 2021 r.
Ne 400% ¢ cepenunbl 2021 1. BcTynuia B cuiny HoBasg CTpaTerus Haiuo-
HabHOU Oe3omacHocTH Poccwuiickoii denepanuu. OHa B O0NbIIeH CTENEHH,
YeM Mpolljiasi ee BepCcus, COOTBETCTBYET HBIHEUIHUM YCIOBUSM. B m3me-

! DuHAHCOBO-KpeaUTHBI IHIMKIONEqMUecKuii cioBaps. URL: https:/finance loan.
academic.ru/ (nara obparmienus: 18.08.2021).

2 O Crparernu HaHOHATBHOI GesomacHocTH Poccuiickoit ®eneparun: Ykas IIpesu-
neata PO ot 02.07.2021 Ne 400. Joctym u3 CIIC «KoncymnprantlImrocy.
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HEHHOW CTpaTeruu ropaszo OOJIbLIMI aKLEHT cAejlaH Ha BOMpPOCax SKOHO-
MUYECKOW O€30MaCHOCTH, YTO BIIOJHE COOTBETCTBYET YCIIOBHSIM CaHKIIHA,
IIPUMEHSEMBIX B OTHOLIEHWH Poccum 3amagHeimMu cTpaHamu. B cooTBerct-
BUM C MyHKTaMu | u 5 pazznena 1 yka3aHHOro JOKyMEHTa «HaIlMOHAJIbHAs
6e3onmacHocTh Poccuiickoit Denepanyii — COCTOSTHUE 3alTUIIICHHOCTH Ha-
LUOHAJIbHBIX MHTEepecoB Poccuiickoit Penepanyu OT BHEIHUX U BHYTPEH-
HUX YTpo3, P KOTOPOM 00ECHEeUMBAIOTCS peann3anusi KOHCTUTYIIMOHHBIX
paB ¥ CBOOOJ Tpak/iaH, JOCTONHBIC Ka4eCTBO U YPOBEHb UX KHU3HU, TPaxK-
JIAaHCKU MUp M COIJiacue B CTpaHe, oXpaHa cyBepeHutTera Poccuiickoi Pe-
Jiepalu, €€ He3aBUCUMOCTH U FOCYAapCTBEHHOM 1IEI0CTHOCTH, COLIUAIBHO-
IKOHOMHYECKOE PA3BUTHE CTPAHBI» .

B sTOoM nmOoKyMeHTe B paMKaxX CTpaTerHYecKHX Ienel obecredeHus Ha-
[IMOHAJILHOW 0€30MacHOCTH YHOp JeNaeTcs Ha pa3BUTHE YKOHOMUKU CTpa-
HBI, YKperuieHne (PMHAHCOBOW CHCTEMBI U €€ HEe3aBHCHUMOCTH, 0OecrieueHne
SKOHOMMYECKON O€30MacHOCTH, LEISIMU KOTOPOU SIBISIFOTCS YKpEIUICHHE
HYKOHOMHUYECKOTO CYBEPEHUTETA CTPaHbl, MOBBIIICHHE KOHKYPEHTOCIOCOO-
HOCTU POCCUMCKOW KOHOMHUKHU U €€ YCTOMYMBOCTU K BO3JCHCTBUIO BHEIII-
HUX U BHYTPEHHUX YIPO3, CO3JaHHUE YCIOBUU JJII IKOHOMHUYECKOTO pOCTa
Poccutickoit deneparuu, TeMIbl KOTOPOTo OYAyT BBIIIIE MUPOBBIX.

st mro6oro rocynapeTBa (puHaHCOBasi O€30MACHOCTh XapaKTepU3yeTCs
pAIOM NPUHLMIKAILHO BaxHBIX (akTopoB. K OCHOBHBIM (QakTopam, 1o
HalleMy MHEHUIO, MOKHO OTHECTH:

— TIOJHOTY M Ka4yecTBO 3aKOHOJATENbHOTO OOeCHedeHHus MpPaBOOTHO-
IICHWI B YKa3aHHOU cdepe;

— XapakTep dKOHOMHYECKOW U (PMHAHCOBO-KPEAUTHOM MOJIUTHUKH TO-
CyZ1apCTBa;

— TIOMUTHYECKHH KJIMMAT B CTPaHEe, YPOBEHb COIMMAIILHOTO obecrede-
HUA FPAXKJIaH U, COOTBETCTBEHHO, YPOBEHb MX KU3HM.

Oco0yro posb B 3TON cucTeMe 3aHUMaeT (PUHAHCOBAs HE3aBUCUMOCTh U
YCTOMYMBOCTh (PUHAHCOBBIX MHCTUTYTOB T'OCYIapCTBa OT BHEUIHUX U BHYT-
peHHux yrpos. [lanHoe oOctositenscTBO momuepkuBaeT u J.P. Epmaxona:
«0oIbIII0€ 3HAUYEHHE UMEET pa3Mep BHEIIHEW (PUHAHCOBOM MOMOIIM CO CTO-
POHBI MEXIYHAPOIHBIX (DHHAHCOBBIX YUPEKIACHUM, SIKOHOMUYECKUX TPYII-
MUPOBOK, MIPABUTENLCTB OTIENBHBIX CTPaH, 00beM MHOCTPAHHBIX MHBECTH-
IMHA B HALIMOHAIBHYIO SKOHOMUKY» [2]. Eme B Hauane 1990-x rr. Beka Poc-
CHUSl HaXOJWJIaCh HAa «KPEIUTHOMN Uriie» MeXIyHapOIHOTO BaIlOTHOTO (OH-
na (MB®) ¢ nonramu 3a cotHio mmnmuapaoB gouiapoB CIHA. B Takoii cu-

3 O Crparernu HauHOHATBHOIM GesomacHocTH Poccuiickoit ®exeparun: Ykas IIpesu-
neata P@ ot 02.07.2021 Ne 400. Joctym u3 CIIC Koncynsrantlmroc.
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Tyauuu Poccust MOJHOCTBIO 3aBUCENA OT BHEHIHUX KPEJUTOPOB. DTO CKa3bl-
BAJIOCh HE TOJIBKO Ha (PUHAHCOBO-3KOHOMHYECKOM, HO M Ha APYrux cdepax
KHU3HH, BIUIOTh JI0 IPSMOr0 BMEIIATEIbCTBA BO BHYTPEHHUE MOJIUTUYECKHE
IPOIIECCHl TOCYIApCTBa, COLMAIbHYIO Aectadbunu3zanuio. Ognako k 2005 .
Poccus nmoracumia cBou JOJITK MEPE TOM MEXAYHAPOAHOU KPEAUTHOU Oopra-
HU3aLKAEH U HA CETOMHAIIHUN JICHb OHA U3 KPYITHEUIIET0 3aeMIIMKa B Ha4aJe
1990-x rT. npeBpatuiiachk B OAHOTO U3 KPEAUTOPOB JAHHON OpraHU3aliH.

Cuctema ¢uHAHCOBON 0€30MACHOCTH JIOJKHA COOTBETCTBOBAThH PSAY
yCJIOBHH, oOecreunBaTh padoTy (PUHAHCOBOW CHCTEMBI, HE JOITYCKas 3JI0-
ynoTpebneHust (PUHAHCOBBIMU CpPEACTBAMH M HPEMSATCTBYS BO3MOXKHOCTHU
nepeHanpanieHusl (UHAHCOB B Cepbl, KOTOPbIE HE PEryJIUPYIOTCS 3aKOHO-
JaTENbCTBOM. B CBS3M ¢ 3TUM NOJUYEPKUBAETCS BaXXKHOCTh BBEACHHUS 3allpe-
TOB M OrPaHUYEHUI NPAaBOBOI'O XapakTepa, MO3BOJSIOMIMX (PMHAHCOBOH
cucreMe paboTaTh UCKIIOYUTEIHHO BO OJIaro rocy1apcTBEHHBIX WHTEPECOB
B IIHPOKOM CMBICJIE 3TOTO CJIOBA.

Hapsiny ¢ stum B ¢uHaHCOBO#M Oe3omacHocTH Poccum cymiecTByroT
(akTOpBl, KOTOPbIE MPEMATCTBYIOT pean3allii HallMOHAJIBHBIX MHTEPECOB
WIM CO3Jal0T ONACHOCTh JUIs MX peanu3anuu. K HUM MOXHO OTHECTH Kak
BHYTPEHHUE, TaK U BHELIHHE (DAaKTOPHI.

BuyTpennue (akTopsl B 1I€JI0M CBSI3aHBI ¢ HEa/leKBaTHOW (PMHAHCOBO-
9KOHOMHUYECKOM MOJIMTHUKON, OTCYTCTBHEM aHAJIN3a U IUIAHUPOBAHUS B BO-
npocax (PUHAHCOBOW AEATEIBHOCTH CO CTOPOHBI OPraHOB BJIACTH M YIPaB-
JIEHHUS, a TaKXKe 3JI0yNOTPeOIeHUSAMH (SKOHOMUYECKUE NTPECTYIIIICHUS, KOp-
pymus, OI0poKpaTudeckas BOJIOKUTA, 0ECX03sICTBEHHOCTh U MH. Jp.).

Bremane dakTopsl, mo cBoeit cyTH, B OOJBIIECH Mepe CBA3aHbI C UHTE-
IpallMOHHBIMU TMPOIIeCCaMU, TIIo0amu3anueil MUpOBOM SKOHOMHKH U X03STH-
ctBa. OOpa30BaHHbBIC M PEAM3yeMble B COBPEMEHHOE BPEMsI XO3SIIICTBEHHBIE
CBSI3M OKAa3bIBAIOT CYILECTBEHHOE BIMSHHE HAa (PMHAHCOBYIO CHUTYAIMIO, CO-
JepikaHre (MHAHCOBBIX IOTOKOB, YCHJIMBAIOT JIOMUHHUPOBAHHE MOJUTHYE-
CKHUX B3IVIA10B M YPOBHS SKOHOMHUUYECKOT'O COCTOSIHUS OJJHUX FOCYIAapCTB HaJl
JPYTHMMH, BOBJIEKAs UX B (PMHAHCOBYIO U 9KOHOMHYECKYIO 3aBUCUMOCTb.

OTnenbHOr0 BHUMAHHUS 3aCIyKUBAeT U KOPPEsMs GUHAHCOBOM 0e30-
nacHOCTH ¢ nHpopMannoHHo#. Kareropust ¢punancoBas 6e30macHOCTh UMe-
€T MPSIMYIO CBSI3b U 3aBUCHUMOCTb C MOHATHEM HMH(OpPMAIMOHHON Oe3omac-
HocTH. MBI B snoxy XXI Beka uBeM B MUpe MH()OPMAIIIOHHO-TEICKOM-
MYHUKAIlMOHHBIX TexHojoruil. MHdopmanus u wmHPOpMaLMOHHOE NpO-
CTPAHCTBO SBJISIOTCA JBMKYIIUMU (haKTOPaMU Pa3BUTH U IIPOrpecca Yelo-
BEYECTBA, B TOM UHUCIIE ITO KacaeTcss U GUHAHCOBOTo cekTopa. CylecTByIOT
pa3MyHbIe MOAXObI MCCIeNoBaTeNed K MOHATHIO HH(popMauu: ot ¢op-
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MYJIMPOBKH €€ Kak crienuuaHon cBs3u [3, c. 243], kak pazHooOpas3us [4,
c. 18], Kak «OpUTrMHAIBHOCTh U MEPY CIOKHOCTU» [5, c. 15], kak 3HaHu1 [6,
c. 36-37], xak «BceoOIIel METO0JIOTHH HAayKn» [7, ¢. 12], Kak «BOCTIpUHU-
MaeMasl ¥ MOHUMaeMasi 4YeJIOBEKOM XapaKTEPUCTUKA OKPYKAIOLIEro MUpa BO
BCEM ero pasHooOpazum» [8, c. 89] u, HaKOHEIl, KaK «00O03HAYCHHUE COJIEP-
YKaHUS, MOJIYYCHHOTO M3 BHEIIHETO MUPA, B MPOIIECCE HAIIETO MPUCITIOCO0-
JICHUS K HEMY U TPHUCIIOCOOJICHUs] K HEMY HaImX 49yBCTB» [9, c. 12]. Mb1
UCXOMM W3 TOTO, 4YTO MH(POPMAITUS IPEICTABISIET U3 ce0sl pe3yabTaT TaKoU
(dbopMBbI B3aMOIEUCTBUS CYObEKTa C BHEIIHUM MHPOM, CBSI3b, IPH KOTOPOH
WHAWBUJI TOJIy4aeT BCE MHOTOCIIOKHOE pazHOOOpa3ue o HeMm, MpeBpaiias
3TO B 3HaHME B LENSAX MPHUCIOCOOJICHHS €T0 K OKPY’KaIoLIei 1eHCTBUTENb-
HOCTH, a BIOCIEACTBHM — M KOHEYHOTO OOpAaTHOTO BO3ACHUCTBHS B BHIE
MOJMYMHEHHSI YeJIOBEKY IMPOIIECCOB OKpYy»Karouiero mupa. B cBoro ouepens,
o1 MH(HOPMAIIMOHHON OE30MaCHOCTHI0 HAMHU TIOHUMAETCS TAKOE COCTOSIHUE
WH(POPMAITMOHHBIX MCTOYHHMKOB, Tpearnonarampimiee ux 3hQexTuBHYO 3a-
IIMTY OT BO3JEHCTBUS yrpo3 MpHU MOTyuyeHUH, 00pabOTKe, XpaHEHUU U Tie-
penauye uHGOpMAIIMH, TOCPEACTBOM OOECIeUeHus TOCTYITHOCTH, 1IeTIOCTHO-
CTH U KOHQUIACHIIMATHFHOCTH MHPOPMAIIUH MIPU PeATU3alNHA aKTOPAMU Mep
3alUThl UH(OPMALMK YaCTHOTO, TOCYAAPCTBEHHOTO M MEKIOCY/IapCTBEH-
HOro xapaktepa. McXost U3 3TOro, BaXKHBIM 3JIEMEHTOM (PMHAHCOBOU 0e30-
MAaCHOCTH BHJWUTCA M obOecrieueHne WHGOPMAIIMOHHONW O€30MacHOCTH, TaK
KaK COBPEMEHHBbIC (MHAHCOBO-DKOHOMHYECKHE HWHCTPYMEHTHI HAIPSIMYIO
CBSI3aHBl C CYLIECTBYIOUIMM HWH(POPMALMOHHO-TEIEKOMMYHHUKAMOHHBIMU
TEXHOJIOTUSIMU (HAUWHAS OT TPWIOKEHUN OHIAHH-OAaHKUHTOB HA JTMYHBIX
raJpkerax TpaXKJaH W 3aKaH4YMBas roCylapCTBEHHBIMU WMH(GOpPMAIMOHHBIMU
crcTeMaM M 6a3aMu JaHHBIX B cepe (PMHAHCOBO-IKOHOMUYECKOTO CEKTOPA).

OTnenbHOM COCTABISIONICH JTaHHOW MPOOJIEeMbl Ha CETOMHSIIHUN JCHb
BUJIUTCS CYIIECTBYIOMIAs 3aBUCUMOCTh POCCHHCKON (PMHAHCOBOM CHCTEMBI
OT CHCTEMBI MEXIYHAPOIHBIX OaHKOBCKUX mepeBogoB «SWIFT». Kak ot-
MeydaeTcs ’TOM KOHTeKkcTe, B Poccuu BeayTcs paboThl IO BHEAPEHUIO COO-
CTBEHHOM CHCTEMBI MEKTyHAPOIHBIX 0AHKOBCKUX MEPEBOAOB (IO aHAIOTUU
C IUIaTeXHOM cucteMor «Mwupy», KoTopas Obljla BHEJApEHa B3aMEH HE poOC-
CUICKUX TUTaTeXHBIX cucteM Visa m MasterCard), B KoTOpyro ObLIH OBI
BKJIIOUEHBI JIpy>KeCTBEeHHble Poccuu cTpaHbl (peub HIET, B MEPBYIO Ode-
penb, o crpanax lllanxaiickoit opranuzanuu corpyaaudectsa (IIIOC) u
«BPUKCy»). Takxe uayt paboThl MO BHEIPEHUIO COOCTBEHHOUN BAIOTHI B
KaueCTBE pacueTOB MEXAY CTpaHaMH B3aMEH MPUHITOW Ha CErOJIHs, HUYeM
He obOecrieueHHON, MUPOBOM BaIIOTHI B BHje noyuiapa. K mpumepy, Poccus
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n Kutail He pa3 BbIpakalu HaMEPEHHE O IOJHOM IIEPEXOE BO B3aMMOpac-
yeTax Ha pyOJH U 10aHH.

Takum 00pa3oM, MOABOAS UTOI BbIIECKa3aHHOMY, OTMETUM, 4TO (PU-
HaHcoBas Oe3zomacHocTh Poccuiickoit denepannu 3aHUMAET BaXKHOE MECTO
B O0ILIEN CUCTEME €€ HAIlMOHAJIBHOMI Oe3ormacHocTH. OCHOBOIIOIATrArOIIUMHU
¢daxTopamu ee (HYHKIIMOHUPOBAHUS SBISIFOTCS CO3JIaHHE MOJHOM M IIeN0CT-
HOW HOPMAaTHBHO-IIPABOBOM 0a3bl, MPEOI0JICHUE BHEUIHMX U BHYTPEHHHUX
yrpo3, a Takke CIIOCOOHOCTh OPTraHOB IOCYIApPCTBEHHOW BiAacTH obecre-
quTh Oe3omacHoe (GYHKIIMOHUPOBAHUE BceX cep 0OIEeCTBEHHOM M DKOHO-
MHYECKOH JesITeTbHOCTH, TJe 00pamaoTcst pUHAHCHI.
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